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,O�HQ�VHUD�EHDXFRXS�TXHVWLRQ�GDQV�FH�QXPpUR ��
TXH� FH� VRLW� YLD� XQH� HQF\FOLTXH�� O¶HQJDJHPHQW�
G¶XQ�MpVXLWH�RX�SDU� OH�ELDLV�G¶XQ�DWHOLHU�ELEOLTXH�
VXU� OHV� WH[WHV� GH� OD� *pQqVH�� FH� WKqPH� HVW�
UpFXUUHQW� 
 
&H� WKqPH� HVW� DXMRXUG¶KXL� SDUWRXW� SUpVHQW� DX�
SRLQW� TX¶LO� SRXUUDLW� ILQLU� SDU� ODVVHU� YRLUH�
pF°XUHU��4XHO�pTXLOLEUH�WURXYHU�SRXU�DVVXUHU� OD�
PRELOLVDWLRQ�GHV�JHQV��XQH�PRELOLVDWLRQ�XUJHQWH��
VDQV�OHV�ERPEDUGHU�HW�ULVTXHU�© O¶LQGLJHVWLRQ ª� 
 
0DLV� G¶XQ� DXWUH� F{Wp�� FRPPHQW� H[SOLTXHU� TXH�
GHV� SHUVRQQDOLWpV� TXL� QRXV� RQW� DOHUWpV� LO� \� D�
SDUIRLV� GH� QRPEUHXVHV� DQQpHV� Q¶RQW� SDV� pWp�
HQWHQGXHV "� (WDLHQW-HOOHV� WURS� SHX�
QRPEUHXVHV "� 3DV� DVVH]� FRQYDLQFDQWHV "�
6XVSHFWHV�G¶DJHQGDV�FDFKpV "��� 
 
,O� \� D� GRQF� XUJHQFH� TXRL� TX¶HQ� GLVH� RX� SHQVH�
FHUWDLQV«�(Q�WDQW�TXH�FKUpWLHQV��D-W-RQ�XQ�U{OH�
SDUWLFXOLHU�j�MRXHU�GDQV�FH�GRVVLHU "�/¶(JOLVH�GRLW
-HOOH�VH�PRXLOOHU�GDQV�FH�GpEDW " 
 
0D� UpSRQVH� HVW� RXL�� M¶DL� GpMj� HX� O¶RFFDVLRQ� GH�
YRXV� HQWUHWHQLU� j� FH� VXMHW� GDQV� O¶pGLWRULDO� GH�
VHSWHPEUH�GHUQLHU� 
 
(W�YRWUH�UpSRQVH " 

6RPPDLUH 

 

3KLOLSSH�7KRQQDUG 
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$JHQGD�GH�GpFHPEUH����� 

6DXI�LQGLFDWLRQ�FRQWUDLUH��OD�
PHVVH�GX�GLPDQFKH�D�OLHX�j�

����� 

�HU�GLPDQFKH�GH�O¶$YHQW 
&ROOHFWH�HQ�IDYHXU�GH�OD�)DEULTXH�G¶(JOLVH� 

��  

'L��  

�  

� �������UpXQLRQ�GH�OD�)DEULTXH�G¶(JOLVH� 

� (QWUDLGH�DOLPHQWDLUH� 
�����-������� UpSpWLWLRQ� GH� OD� FKRUDOH��
VSpFLDOH�1RsO� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

� �������UpXQLRQ�GH�O¶pTXLSH�OLWXUJLTXH� 
������� UpXQLRQ� GHV� EpQpYROHV� GH�
O¶HQWUDLGH�DOLPHQWDLUH� 

�  

�qPH�GLPDQFKH�GH�O¶$YHQW 
 

�  

'L�� ,QWHQWLRQV�SDUWDJpHV� 

�  

��  

�� (QWUDLGH�DOLPHQWDLUH� 
�����-������� UpSpWLWLRQ� GH� OD� FKRUDOH��
VSpFLDOH�1RsO� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�� ������� SDUWDJH� ELEOLTXH� HQ� 8QLWp�
3DWRUDOH��PDLVRQ�MDXQH�j�-HWWH�� 

��  

�qPH�GLPDQFKH�GH�O¶$YHQW 

&ROOHFWH�G¶$YHQW�© 9LYUH�(QVHPEOH ª� 

�� �������UHSDV�GH�OD�FKRUDOH�6WH-&pFLOH� 

'L��� &ROOHFWH� GH� YLYUHV� SRXU� O¶HQWUDLGH�
DOLPHQWDLUH� 

��  

�� �����-������� UpSpWLWLRQ� GH� OD� FKRUDOH��
VSpFLDOH�1RsO� 

�� (QWUDLGH�DOLPHQWDLUH� 
�������UpXQLRQ�GH�O¶pTXLSH�ORFDOH� 

��  

��  

�qPH�GLPDQFKH�GH�O¶$YHQW 
 

��  

'L���  

��  

�� �������YHLOOpH�GH�1RsO� 

�� �������FpOpEUDWLRQ�GX�MRXU�GH�1RsO� 

�� ������� UpXQLRQ� GH� O¶pTXLSH� SDVWRUDOH�

��  

6DLQWH�)DPLOOH 

��  

'L���  

��  

��  
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9LH�HQ�SDURLVVH 
 

 
 
 

��'DQV�O¶83�O¶2OLYLHU 
/RUV� GH� OD� UpXQLRQ� G¶RFWREUH�� OHV� GDWHV� GHV�
SURFKDLQHV� UHQFRQWUHV� SRXU� QRWUH� XQLWp�
SDVWRUDOH�RQW�pWp�DQQRQFpHV � 
-0HVVH�SRXU�OHV�MHXQHV�HW� OHXUV�IDPLOOHV� LQVFULWV�
j� OD� .7 �j� 6W-3LHUUH� ��K� OHV� �qPHV� HW� �qPHV�
VDPHGLV�GX�PRLV� 
-4XHOTXHV�UHQFRQWUHV�j�QRWHU�GDQV�QRV�DJHQGDV�
SRXU� OHV� PRLV� j� YHQLU �� .7� FRPPXQDXWDLUH�
��������� FRQILUPDWLRQ��������� SqOHULQDJH�
�������� 
 
/HV�pTXLSHV�OLWXUJLTXHV�RQW�SUpSDUp�OHV�JUDQGHV�
OLJQHV� TXL� VHURQW� PLVHV� HQ� °XYUH� GDQV� QRV�
FRPPXQDXWpV� SHQGDQW� O¶$YHQW�� HQ� OLHQ� DYHF� OH�
WKqPH�GH�QRV�DQQpHV�SDVWRUDOHV�����-�����TXL�
PHWWUD� O¶DFFHQW� VXU� /DXGDWR� 6L� �HQF\FOLTXH� GX�
3DSH� )UDQoRLV� VXU� OD� /RXDQJH� GH� OD� 7HUUH���
&KDTXH�GLPDQFKH�� XQ�PRW� FOp� HQ� OLHQ� DYHF� OHV�
OHFWXUHV ��SDL[�–�MXVWLFH�–�WHUUH�–�HQIDQWHPHQW� 
 
1RXV� HVSpULRQV� SRXYRLU� RUJDQLVHU� XQH�
FRQIpUHQFH� DYHF� OH� GpSXWp� HXURSpHQ� 3KLOLSSH�
/DPEHUWV�SRXU�ODQFHU�OH�WKqPH�PDLV�O¶DJHQGD�GH�
FH� GHUQLHU� QH� SHUPHW� SDV� G¶RUJDQLVHU� FHWWH�
FRQIpUHQFH�DYDQW�1RsO��/D�GDWH�GH�OD�FRQIpUHQFH�
VHUD�SURSRVpH�XOWpULHXUHPHQW� 
 
/DXGDWR� 6L� FHOD� YHXW� GLUH� DXVVL� FRQFUqWHPHQW�
TXHOTXHV� JHVWHV� SRXU� QRV� FRPPXQDXWpV�
QRWDPPHQW� pYLWHU� FHUWDLQV� JDVSLOODJHV�
�QRWDPPHQW�GH�SDSLHU�� 
&¶HVW� DLQVL� TXH� YX� OH� QRPEUH� GH� IHXLOOHV� GH�
VHPDLQHV� DYHF� OHV� WH[WHV� OLWXUJLTXHV� HW� OHV�
DQQRQFHV�TXL�UHVWHQW�FKDTXH�VHPDLQH��GqV�OH��HU�
GpFHPEUH� QRXV� Q¶pGLWHURQV� SOXV� GH� IHXLOOH�
FKDTXH� VHPDLQH�PDLV�XQ�DJHQGD�PHQVXHO�� /HV�
WH[WHV� VHURQW� SURMHWpV� VXU� OHV� pFUDQV� �j� 6WH-
&pFLOH� HW� 1'-GH-/RXUGHV��� ,O� HVW� DXVVL� SURSRVp�
G¶DFKHWHU�XQ�PLVVHO�DX�SUL[�GH���HXURV� 
 
1RWUH� XQLWp� DFFXHLOOH� GpVRUPDLV� OH� SqUH� -HDQ�
-RVHSK� 0DULH� �FRPPXQDXWp� GHV� IUqUHV� GH� 6W�
-HDQ��HW�,UPD�$\DU��VWDJLDLUH�SRXU����DQ�FRPPH�
DVVLVWDQWH�SDURLVVLDOH� 
 

+25$,5(6�'(�12(/��'$16�/¶83�� 
6W-3LHUUH���PDUGL����GpFHPEUH�j�������
HW�PHUFUHGL����GpFHPEUH�j������ 
1'/ ��PDUGL����GpFHPEUH�j�PLQXLW� HW�
PHUFUHGL����GpFHPEUH�j����� 
6WH-&pFLOH �� PDUGL� ��� GpFHPEUH� j�
������HW�PHUFUHGL����GpFHPEUH�j����� 
 
��$�6WH-&pFLOH 
 
8QH�SUHPLqUH�DWWHQGXH�GHSXLV�ORQJWHPSV��QRWUH�
FRPPXQDXWp� D� YpFX� XQH� EHOOH� FpOpEUDWLRQ� GHV�
IDPLOOHV� SUpSDUpH� SDU� O¶pTXLSH� GHV� V°XUV� GH�
O¶LQWHUQDW� 'RQ� %RVFR� �6RHXU� 9DOHQWLQH�� 6RHXU�
0DULH�� 6RHXU� 7KDQ�� DYHF� GHV� JUDQGV� MHXQHV� HW�
OHXUV� SDUHQWV�� /D� VRLUpH� GH� SUpSDUDWLRQ� SRXU�
WRXV� OHV� SDUWLFLSDQWV� OH� YHQGUHGL� ��� QRYHPEUH�
IXW� WUqV� G\QDPLTXH� �MHX[�� DWHOLHUV�� FKDQWV� HW�
SDUWDJH�UHSDV�� 
&HWWH� SUHPLqUH� FKRXHWWH� FpOpEUDWLRQ� VHUD�
UHQRXYHOpH� OHV� ��� IpYULHU� HW� �� MXLQ� SURFKDLQV�
DYHF� XQH� SUpSDUDWLRQ� OH� YHQGUHGL� VRLU� TXL�
SUpFqGH� 
 
&RPPH� GpMD� PHQWLRQQp� ORUV� GH� OD� FpOpEUDWLRQ�
GX� ��� QRYHPEUH�� OHV� ORFDX[� GH� O¶(QWUDLGH� RQW�
pWp� © YLVLWpV ª� j� GHX[� UHSULVHV�� /HV� YROV� VRQW�
PLQLPHV� PDLV� OHV� GpJkWV� VRQW� LPSRUWDQWV��
QpFHVVLWHQW� XQH� VpFXULVDWLRQ� GHV� OLHX[� HW�
HQWUDvQHQW� GHV� FR�WV� TXL� QH� VHURQW� SDV� SULV� HQ�
FKDUJH�SDU�OHV�DVVXUDQFHV� 
1RXV�UDSSHORQV�DXVVL�TX¶LO�Q¶HVW�SDV�DXWRULVp�GH�
VWDWLRQQHU� GHUULqUH� O¶pJOLVH� HW� GHYDQW� OH�
SRO\YDOHQW� �VDXI� FKDUJHPHQW� HW� GpFKDUJHPHQW�
SRXU�OHV�ORFDWLRQV��HW�VXUWRXW�GH�PDQ°XYUHU�VXU�
OD� SUDLULH�� 3OXVLHXUV� SHUVRQQHV� VH� VRQW�
HPERXUEpHV�DSUqV�OHV�IRUWHV�SOXLHV� 
 
6HORQ� OD� WUDGLWLRQ �� OHV� FRPPXQDXWpV�
IUDQFRSKRQH� HW� QpHUODQGRSKRQH� RQW� FpOpEUp� OD�
6WH� &pFLOH� OH� GLPDQFKH� ��� QRYHPEUH� HW� OD�
VLJQDWXUH�GHV�FDUWHV�GH�Y°X[��SRXU�OHV�PDODGHV�
HW� DQFLHQV� GH� OD� SDURLVVH� DLQVL� TXH� OHV�
EpQpILFLDLUHV� GH� O¶(QWUDLGH�� VHUD� SURSRVpH� GDQV�
OD�FKDSHOOH�OHV��HU�HW���GpFHPEUH� 
 
'DQV�OH�FDGUH�GX�/DXGDWR�6L��DQWL-JDVSL�SDSLHU���
QRXV� Q¶pGLWHURQV� SDV� GH� WRXWHV-ERLWHV� GH� 1RsO�
PDLV� QRXV� YRXV� SURSRVHURQV� XQ� IO\HU� j�
GLVWULEXHU� j� YRV� YRLVLQV� HW� DPLV �� XQH�

0DUWLQH�/HGXF 

«���� 
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RFFDVLRQ�SRXU�OHV�LQYLWHU�DX[�FpOpEUDWLRQV�GH�1RsO��8QH�YHUVLRQ�pOHFWURQLTXH�VHUD�DXVVL�GLVSRQLEOH��j�
SDUWDJHU�ODUJHPHQW�DYHF�YRV�FRQWDFWV��1RXV�pGLWHURQV�DXVVL�TXHOTXHV�DIILFKHV�$�� 
 
1RXV� LQVLVWRQV�DXVVL� SRXU�TXH�YRXV� FRPPXQLTXLH]� YRWUH�DGUHVVH�H-PDLO� j�3KLOLSSH�7KRQQDUG�SRXU�
REWHQLU�OD�YHUVLRQ�pOHFWURQLTXH�GH�QRWUH�MRXUQDO�HW�GH�SRXYRLU�GLPLQXHU�DLQVL�OH�QRPEUH�G¶H[HPSODLUHV�
SDSLHU�QRQ�GLVWULEXpV�FKDTXH�PRLV� 

/D�FULFRXWHULH�IDFLOH�GH�QRYHPEUH�D�SHUPLV�
GH�UpFROWHU�GH�WUqV�QRPEUHXVHV�UpSRQVHV� 
3OXVLHXUV� SDUWLFLSDQWV� RQW� SULV� JR�W� DX� MHX�
HW�� FKHUFKDQW� DX-GHOj� G
XQH� UHODWLYH�
pYLGHQFH�� VH� VRQW� DPXVpV� j� LPDJLQHU� DX[�
DOHQWRXUV� GH� O
REMHW� LQLWLDO� RX� GH� VD�
UpVXUUHFWLRQ� HQ� VXMHW� G
pWRQQHPHQW� RX� GH�
VRXULUH� 
 
&RPPH� FHV� WLWUDJHV� QH� VRQW� GqV� ORUV� SDV�
WRXMRXUV� pYLGHQWV�� QRXV� HQ� DYRQV� H[SOLFLWp�
WDQW� VRLW� SHX� FHUWDLQV� SRXU� TX
LOV�
GHYLHQQHQW�FRPSUpKHQVLEOHV�SDU�WRXV� 
 

*UDQG�%5$92�SRXU�OD�YDULpWp�TXH�YRLFL 
 
%DVVHW�V
HQ�YD�HQ�JXHUUH 
'pSDQQHXU 
&RQYRL�SRXU�6WH�&pFLOH 
&KDU�G¶DVVDXW 
%DVVHW�j�URXHV�GRUpHV 
3ODQFKLHQ�j�URXOHWWHV 
5RXOHWDELOOH�FDQLQ 
/
DQFrWUH�GH�OD�SODQFKH�j�URXOHWWHV 
5ROOHUGRJ 
%DVVHW�j�URXOHWWHV 
7URWWL-FULFRXQHWWH 
3ODQFKH�GH�VXUI�G
XQH�JUDQG-0qUH 
7UDQVSRUWHXU�GH�YDOLVH��&DGG\�FDQLQ� 
&KLHQ�HUUDQW 
%pOLHU�j�URXOHWWHV 
3DV�GH�FDQLVLWH"���-H�VHUUH�OHV�IHVVHV 
�&KLHQ�TXL�URXOH�Q
DPDVVH�SDV�PRXVVH� 
 

9LH�HQ�SDURLVVH 

/D�FULFRXWHULH�GH�QRYHPEUH 

(Q�UHODWLRQ�DYHF�O
RXWLO�LQLWLDO���XQ�VHUUH-FDGUHV��� 
9RLOj�XQH�YRLWXUH�TXH�MH�Q¶DL�MDPDLV�SX�HQFDGUHU 
&H�FKHU-FDGUH�D�VD�YRLWXUH 
8Q�VHUUH-FDGUH�TXL�VHUW�HQFRUH 
5RXOH]-VHUUpV�� 
9RLWXUH�SRXU�FDGUH 
 
7URWWLQHWWH�PDQFKRWWH��j�WUqVFRXUWHV�SDWWHV� 
0DVFRWWH� GHV� :HLJW:DWFKHUV� �SRXU� JDUGHU� OD�
OLJQH� 
7RXUQLFRWL� �XQ� VRXYHQLU� FDQLQ� GH� PD� SULPH�
HQIDQFH� 
)DXW�SDV�WH�UHWRXUQHU��HQ�UpIpUHQFH�DYHF�OH�VRUW�
GH�/RWK�GDQV�OD�ELEOH� 
/H�VZLIIHU�j�OD�SRXEHOOH�� �FKLHQ�EDODL� 
&KLHQ� VWDWXILp�«� DOOHUJLH� RXEOLpH� �FKLHQ� j� SRLOV�
OLVVHV� 
 
(Q�VRXYHQLU�G
XQ�H�WHFNHO�H�QRPPp�H�$PpOLH�� 
$PpOLH��OH�VDXFLVVRQ�j�TXDWUH�SDWWHV 
$PpOLH�VXU�URXHV 
$PpOLH� IDLW� OH� WURWWRLU� �DX�GpSDUW�GHV� �GHQWV�GH�
VFLH�� 
6LRX[�YDJDERQG��VFLH�RX�YDJDERQG� 
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/D�FULFRXWHULH�GH�GpFHPEUH 
(W�YRLFL��HQ�YXH�GH�1RsO��© GHV�DQJHV�

ELHQ�VRQJHXUV« ª 
 

4XH�SRXUUDLHQW-LOV�ELHQ�SHQVHU " 
0HWWH]-YRXV�GRQF�j�OHXU�SODFH« 

4XH�SHQVHULH]-YRXV " 

 
7URXYH]�OXL�XQ�QRP�� 

HW�FRPPXQLTXH]-OH�DYDQW�OH����GX�PRLV 

�DYHF�YRWUH�QRP�SUpQRP�� 
 

· GH�YLYH�YRL[�j�&ULFRX��GDQV�OD�FKRUDOH� 

· RX�SDU�H-PDLO�j 
cricou.smilingart@telenet.be 

· RX�SDU�606�DX 
������������� 

Le bonheur est l'art de faire un bouquet avec les fleurs 

à notre portée 

 
0HUFL�G
DYRLU�FRQVWLWXp�FHWWH�IRLV�XQ�ERXTXHW�GH����IOHXUV�ELHQ�YDULpHV � 
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(YLWHU�WRXW�FRPSURPLV�DYHF�OHV�FXOWXUHV�GH�KDLQH�� 
 

 
 

/H� 3DSH� )UDQoRLV� D� UHoX� FH� ��� QRYHPEUH� OHV� SDUWLFLSDQWV� DX� ;;H� FRQJUqV� GH� O¶$VVRFLDWLRQ��
,QWHUQDWLRQDOH�GH�GURLW�SpQDO��,O�D�WHQX�XQ�GLVFRXUV�WUqV�GHQVH��SRLQWDQW� OHV�RPLVVLRQV�GH�OD�MXVWLFH�
SRXU� OHV�GpOLWV�pFRQRPLTXHV�HW�HQYLURQQHPHQWDX[��PDLV�DXVVL� VXU� OHV�DEXV�GH�SRXYRLU�DX[TXHOV� OD�
MXVWLFH�SHXW�GRQQHU�OLHX��HW�VXU�OH�UHWRXU�GHV�GLVFRXUV�GH�KDLQH� 
 

/D�JUDYLWp�GHV�GpOLWV�pFRQRPLTXHV�HW�GHV�GpOLWV�TXL�GpWUXLVHQW�O¶HQYLURQQHPHQW 
© /D�ILQDQFH�PRQGLDOH��GLW�OH�3DSH��HVW�j�O¶RULJLQH�GH�JUDYHV�GpOLWV�QRQ�VHXOHPHQW�FRQWUH�OD�SURSULpWp�
PDLV�DXVVL�FRQWUH�OHV�SHUVRQQHV�HW� O¶HQYLURQQHPHQW��GpOLWV�GH�FULPLQDOLWp�RUJDQLVpH��UHVSRQVDEOH�GX�
VXUHQGHWWHPHQW�GHV�eWDWV�HW�GX�VDFFDJH�GHV�UHVVRXUFHV�QDWXUHOOHV�GH�QRWUH�SODQqWH�>«@��&HV�GpOLWV�
RQW�OD�JUDYLWp�GH�FULPHV�FRQWUH�O¶KXPDQLWp�TXDQG�LOV�FRQGXLVHQW�j�OD�IDLP��j�OD�PLVqUH��j�OD�PLJUDWLRQ�
IRUFpH��j�OD�PRUW�HQ�UDLVRQ�GH�PDODGLHV�pYLWDEOHV��DX�GpVDVWUH�pFRORJLTXH��j�O¶HWKQRFLGH�GH�SHXSOHV�
LQGLJqQHV ª� 
 

© ,O� HVW� DXVVL� GX� GHYRLU� GX� GURLW� GH� QH� SDV� ODLVVHU� GHV� FULPHV� LPSXQLV� >GDQV� FH� TXL� WRXFKH� j�
O¶HQYLURQQHPHQW�HW@�TXL�SHXYHQW�rWUH�TXDOLILpV�G¶pFRFLGH��j�VDYRLU�OD�FRQWDPLQDWLRQ�PDVVLYH�GH�O¶DLU��
GHV�UHVVRXUFHV�GH�OD�WHUUH�HW�GH�O¶HDX��OD�GHVWUXFWLRQ�j�JUDQGH�pFKHOOH�GH�OD�IORUH�HW�GH�OD�IDXQH��HW�
WRXWH� DFWLRQ� FDSDEOH� GH� SURGXLUH� XQ� GpVDVWUH� pFRORJLTXH� RX� GH� GpWUXLUH� XQ� pFRV\VWqPH�� >«@�
/¶pFRFLGH�GRLW� VH�FRPSUHQGUH�FRPPH�XQH�FLQTXLqPH�FDWpJRULH�GH�FULPHV�FRQWUH� OD�SDL[�HW�GHYUDLW�
rWUH�UHFRQQX�FRPPH�WHO�SDU�OD�FRPPXQDXWp�LQWHUQDWLRQDOH ª� 
(W�)UDQoRLV�ODQFH�XQ�DSSHO�©j�WRXV�OHV�GLULJHDQWV�>«@�SRXU�TX
LOV�FRQWULEXHQW�j�DVVXUHU�XQH�SURWHFWLRQ�
MXULGLTXH�DGpTXDWH�GH�QRWUH�PDLVRQ�FRPPXQHª� 
 

$WWHQWLRQ�j�O¶XVDJH�GLVSURSRUWLRQQp�GH�OD�IRUFH 
/H�3DSH�REVHUYH�HQFRUH�O¶DXJPHQWDWLRQ�GH�SOXVLHXUV�DEXV�GH�SRXYRLU�GDQV�OH�GRPDLQH�GH�OD�MXVWLFH��
FLWDQW�SDU�H[HPSOH�O¶XVDJH�DUELWUDLUH�GH�OD�GpWHQWLRQ�SUpYHQWLYH�HQ�FRXUV�GDQV�SOXVLHXUV�SD\V�HW�TXL�
FRQWULEXH�j�OD�GpWpULRUDWLRQ�GHV�FRQGLWLRQV�GH�GpWHQWLRQ� 
0DLV� )UDQoRLV� DWWLUH� VXUWRXW� O¶DWWHQWLRQ� >«@� VXU� ©O
XVDJH� GLVSURSRUWLRQQp� GH� OD� IRUFH� >«@�� &HV�
FRQGXLWHV� VRQW� LQDFFHSWDEOHV� GDQV� XQ� eWDW� GH� GURLW� HW�� HQ� JpQpUDO�� DFFRPSDJQHQW� OHV� SUpMXJpV�
UDFLVWHV�HW�OH�PpSULV�GHV�JURXSHV�VRFLDX[�PDUJLQDOLVpVª� 
 

/HV�FXOWXUHV�GH�KDLQH�UpDSSDUDLVVHQW��HQYHUV�OHV�MXLIV��OHV�W]LJDQHV�HW�KRPRVH[XHOV 
/H�3DSH�V¶LQTXLqWH�>TXH@�©SDUIRLV�UpDSSDUDLVVHQW�GHV�HPEOqPHV�HW�GHV�DFWLRQV�W\SLTXHV�GX�QD]LVPH�
TXL��DYHF�VD�SHUVpFXWLRQ�GHV�MXLIV��GHV�W]LJDQHV��GHV�SHUVRQQHV�KRPRVH[XHOOHV��HVW�OH�PRGqOH�QpJDWLI�
SDU�H[FHOOHQFH�GH�OD�FXOWXUH�GX�UHMHW�HW�GH�OD�KDLQH��,O�IDXW�rWUH�YLJLODQW��GDQV�OH�GRPDLQH�FLYLO�FRPPH�
HFFOpVLDO��DILQ�G
pYLWHU� WRXW�FRPSURPLV�-�VXSSRVp� LQYRORQWDLUH�-�DYHF�FHV�GpJpQpUHVFHQFHV��-H�YRXV�
FRQIHVVH�TXH� ORUVTXH� M
HQWHQGV�FHUWDLQV�GLVFRXUV��FHUWDLQV� UHVSRQVDEOHV�GHV� IRUFHV�GH� O
RUGUH�HW�GH�
JRXYHUQHPHQW��PH�YLHQQHQW�j�O
HVSULW�OHV�GLVFRXUV�G
+LWOHU�HQ������HW�����ª��D�DMRXWp�OH�6DLQW-3qUH� 
��([WUDLWV�UDVVHPEOpV�SDU�*LOOHV�/DEHHXZ�GHSXLV���ZZZ�YDWLFDQQHZV�YD�IU�YDWLFDQ�QHZV�����-���GLVFRXUV-SDSH-DVVRFLDWLRQ
-GURLW-SHQDO�KWPO  

)UDQoRLV�QRXV�GLW 
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���QRYHPEUH����� 
'HX[LqPH�UHQFRQWUH�GX�

JURXSH�ELEOLTXH�DYHF�O¶$EEp�
$UPHO�27$%(/$ 

 
$SUqV� XQH� SULqUH�� QRXV� OLVRQV� OH� 5pFLW� G¶(GHQ-�
*HQqVH��-��-� ������OH�SDUDGLV�SHUGX�SDU�$GDP�
HW�(YH�� 
 
$�OD�UHQFRQWUH�SUpFpGHQWH�GX����RFWREUH��O¶$EEp�
27$%(//$� QRXV� DYDLW� FRPPHQWp� OH� SUHPLHU�
UpFLW�GH� OD�FUpDWLRQ�GDQV� OD�*HQqVH���,-�-�����-�
UpFLW� ELHQ� FRQQX� �© � $X� FRPPHQFHPHQW� �'LHX�
FUpD�OH�FLHO�HW�OD�WHUUH��HWF����� 
 
,O�IDXW�PHWWUH�HQ�SHUVSHFWLYH�OHV�GHX[�UpFLWV� 
/H� UpFLW�GH� OD�FUpDWLRQ�GDQV� OD�*HQqVH� �,-�-����
TXH�QRXV�DYLRQV�pWXGLp�j�OD�SUHPLqUH�UHQFRQWUH�
HVW�XQ�WH[WH�VROHQQHO�HW�OLWXUJLTXH��6D�VRXUFH�HQ�
HVW� VDFHUGRWDOH� HW� OH� FRQWHQX� HVW� GRQF� SOXV�
WKpRORJLTXH�� $� O¶RULJLQH�� LO� H[LVWDLW� XQH� VRXUFH�
RUDOH�GRQW�OHV�pOpPHQWV�SUpH[LVWDLHQW�j�O¶pSRTXH�
GX� 5RL� 6$/2021�� /H� SDVVDJH� j� O¶pFULW� V¶HVW�
SURGXLW�ORUV�GH�O¶H[LO�GHV�MXLIV�j�%DE\ORQH� 
 
/H� UpFLW� G¶('(1�TXH�QRXV�YHQRQV�GH� OLUH��Q¶HVW�
SDV�XQ�WH[WH�VDFHUGRWDO�PDLV�HVW�XQ�WH[WH�ODwF��,O�
HVW�pFULW�GDQV�OH�ODQJDJH�GHV�MXLIV�GH�O¶pSRTXH�HW�
UHIOqWH� OHXU� IDoRQ� GH� UDLVRQQHU�� /D� SDUROH� GH�
'LHX�VH�GRQQH�j�WUDYHUV�FHOOH�GHV�KRPPHV�HW�GH�
OD� VRFLpWp� GH� O¶pSRTXH �� VRLW� XQH� VRFLpWp� DVVH]�
UXVWUH�HW�RSSUHVVLYH�j�O¶pJDUG�GHV�IHPPHV« 
 
/H� UpFLW� G¶(GHQ� HVW� PRLQV� DQFLHQ� TXH� FHOXL� GX�
GpEXW�GH� OD�*HQqVH�� ,O�D�pWp� LQIOXHQFp�SDU�XQH�
WUDGLWLRQ� EDE\ORQLHQQH�� /HV� EDE\ORQLHQV� VH�
GHPDQGDLHQW�TXHOOH�pWDLW� O¶RULJLQH�GH�O¶KXPDQLWp
–OD� FRVPRORJLH� GH� O¶(GHQ� RX� OH� MDUGLQ� GHV�
RULJLQHV� �VRQJHRQV� DX[� URLV� GH� %DE\ORQH� TXL�
DSSUpFLDLHQW� OHV� MDUGLQV� VXVSHQGXV� HW� LQYLWDLHQW�
OHXUV�K{WHV�SRXU�V¶\�SURPHQHU�HW�FRQYHUVHU�� 
 
0DLV� LO� IDXW� YRLU� pJDOHPHQW� GDQV� FH� WH[WH� ODwF�
XQH�OLWXUJLH�GX�0DO��'¶R��YLHQW-LO�TXH�FH�SDUDGLV�
D�pWp�SHUGX "�1RXV�YRLFL�DX�P\WKH�GHV�RULJLQHV�� 
5HYHQRQV-HQ�DX�UpFLW�G¶(GHQ�TXL�HVW�GLYLVp�HQ���
SDUWLHV� 
 
 

�qUH�SDUWLH ��/D�FUpDWLRQ�GH�O¶rWUH�+XPDLQ� 
 
/D�WHUUH�HW�O¶HDX�VRQW�OHV�pOpPHQWV�GH�EDVH�GH�OD�
FUpDWLRQ�GX�&RVPRV�FUpp�SDU�'LHX��6L�FH�VRQW�OHV�
pOpPHQWV�GH�EDVH�� O¶KRPPH�SURYLHQW�pJDOHPHQW�
GX�VRO�HW�GH�OD�WHUUH��DGDPDK���/¶KRPPH��DGDP�
DYHF� XQ� SHWLW� D�� HVW� XQ� QRP� FRPPXQ� TXL�
SURYLHQW�GX�VRO��/D�IHPPH�TXDQW�j�HOOH�Q¶D�SDV�
HQFRUH� pWp� FUppH�� (OOH� HVW� HQ� TXHOTXH� VRUWH�
FRQWHQXH�GDQV�O¶KRPPH�DX�GpSDUW� 
 
'LHX� FUpH� j� SDUWLU� GH� FH� TXL� H[LVWH� GpMj�� &HWWH�
FUpDWLRQ� VH� IDLW� VRLW� SDU� OD� GLYLVLRQ�� VRLW� SDU� OD�
SDUROH��0DLV�FHWWH�FUpDWLRQ�V¶RSqUH�DX�GpSDUW�GH�
FH� TXL� H[LVWH� GpMj��7RXW� HVW� OLp� HW� O¶KRPPH�HVW�
GLUHFWHPHQW�HQ� OLHQ�DYHF� OD�QDWXUH�–�FH�TXL�HVW�
IRQGDPHQWDO�SRXU�O¶pFRORJLH� 
 
'DQV� FH� WH[WH�� 'LHX� PRGqOH� O¶KRPPH� DYHF� OD�
SRXVVLqUH� GX� VRO�� FRPPH� GH� OD� WHUUH� JODLVH�� HW�
F¶HVW�JUkFH�DX�VRXIIOH��&KDPDK��TX¶LO�GHYLHQW�XQ�
rWUH�YLYDQW� 
 
$�QRWHU�TXH�OD�FKURQRORJLH�GH�FHWWH�FUpDWLRQ�HVW�
WRXW�j�IDLW�GLIIpUHQWH�GX�SUHPLHU�UpFLW� OLWXUJLTXH�
GH�OD�*HQqVH��'DQV�FHOOH-FL��OD�FUpDWLRQ�SUHQDLW���
MRXUV�HW� O¶KRPPH�HW� OD� IHPPH�pWDLHQW�FUppV�DX�
�H� MRXU�� ,FL��$GDP�HVW� LVVX�GX�VRO� �DGDPDK��DX�
GpSDUW�GH�OD�GLYLVLRQ�HQWUH�OH�FLHO�HW�OD�WHUUH� 
 
�pPH�SDUWLH ��OD�SODQWDWLRQ�GX�MDUGLQ� 
 
/H�6HLJQHXU�SODQWD�XQ�MDUGLQ�HQ�(GHQ��/H�P\WKH�
G¶XQ�SDVVp�GLVSDUX��/HV�JUHFV�RQW�GRQQp�FRPPH�
WUDGXFWLRQ� DX� MDUGLQ� © OH� SDUDGLV ª� TXL� SHXW�
pJDOHPHQW� VH� WUDGXLUH� HQ� KpEUHX� SDU�
© GpOLFHV ª� 
 
3RXU� OHV� %DE\ORQLHQV�� F¶pWDLW� O¶HQGURLW� R�� &\UXV�
DLPDLW�SURPHQHU�VHV�YLVLWHXUV��'LHX�OXL-PrPH�VH�
SURPqQH� GDQV� OH� MDUGLQ� GDQV� OHTXHO� LO� D� IDLW�
SRXVVHU� WRXWH� XQH� VpULH� G¶DUEUHV� j� O¶DVSHFW�
GpVLUDEOH� 
 
3DUPL� FHV� DUEUHV� j� O¶DVSHFW� GpVLUDEOH�� LO� \� D�
O¶DUEUH� GH� YLH� TXL� PDQLIHVWH� XQH� TXrWH� YHUV�
O¶LPPRUWDOLWp� �OpJHQGH� GH� *DUJDPHVFK� FKH]� OHV�
EDE\ORQLHQV�� 
 
 

5pIOH[LRQ 

«���� 
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0DLV�DXVVL��O¶DUEUH�GH�OD�FRQQDLVVDQFH�GX�ELHQ�HW�
GX�PDO�� ,O� IDXW� \� YRLU� XQH� YpULWp� VRXV� OD� IRUPH�
G¶XQH�DOOpJRULH� 
 
6HXO�'LHX�SHXW�GpWHUPLQHU�FH�TXL�HVW�ERQ��HW�FH�
TXL� HVW� PDO�� &¶HVW� /XL� TXL� GpWLHQW� OH� VDYRLU�
YpULWDEOH�TXL�HVW�j�OD�EDVH�GH�WRXWH�FKRVH�HW�GH�
OD�FUpDWLRQ� 
 
(Q�V¶HPSDUDQW�GX�IUXLW�GH�FHW�DUEUH��OD�IDPHXVH�
SRPPH�� O¶KRPPH� HW� OD� IHPPH� XVXUSHQW� OHXU�
SRXYRLU� HQ� SUHQDQW� HX[-PrPHV� OD� GpFLVLRQ� GH�
FKRLVLU� FH� TXL� GpWHUPLQH� OH� ELHQ� RX� OH� PDO�� /D�
OLEHUWp� Q¶HVW� SDV� GH� IDLUH� FH� TXH� MH� YHX[� HQ�
URPSDQW� O¶pTXLOLEUH�� PDLV� GH� UpDOLVHU� FH� TXH� OD�
QDWXUH�P¶LQGLTXH� 
 
&¶HVW� XQH� IDXWH� G¶RUJXHLO� TXL� HVW� j� O¶RULJLQH� GX�
SpFKp�� FDU� O¶KRPPH� V¶pFDUWH� GH� VRQ� pWDW� GH�
FUpDWXUH�GH�'LHX� 
 
6XU�OH�SODQ�GH�O¶pFRORJLH��O¶KRPPH�HQ�SUHQDQW�VD�
OLEHUWp� ULVTXH� DXVVL� GH� V¶DVSK\[LHU� HQ� QH�
UHVSHFWDQW� SDV� OHV� ORLV� GH� OD� QDWXUH�� FDU� LO� IDLW�
SDUWLH� GH� OD� QDWXUH� SRXU� ODTXHOOH� LO� D� XQH�
UHVSRQVDELOLWp� 
 
'DQV�FHWWH�GHX[LqPH�SDUWLH��LO�HVW�DXVVL�TXHVWLRQ�
GH���IOHXYHV�GRQW� OH�7LJUH�HW� O¶(XSKUDWH��/¶(GHQ�
–� SDUDGLV� SHUGX-� QH� SHXW� rWUH� ORFDOLVp�� (Q�
UHYDQFKH����IOHXYHV�VRQW�FLWpV�UHSUpVHQWHQW�OHV���
UpJLRQV�GX�PRQGH�GH� O¶pSRTXH�GRQW� O¶(J\SWH�HW�
O¶$VLH�PLQHXUH�TXL�RQW�OHXU�VRXUFH�DX�SDUDGLV� 
 
�qPH� SDUWLH �� OD� UHVSRQVDELOLWp� GH� O¶rWUH�
KXPDLQ�GDQV�OH�MDUGLQ�� 
 
'LHX� SULW� O¶KRPPH� HW� GLW� OH� WH[WH� © O¶pWDEOLW ª�
SRXU� TX¶LO� FXOWLYH� �GDQV� OH� VHQV� GH� VHUYH�� HW�
JDUGH�OH�MDUGLQ�G¶(GHQ� 
 
/¶KRPPH� FUpp� SDU� 'LHX� HVW� SULYLOpJLp� FRPPH�
FUpDWXUH�GH�'LHX��,O�SHXW�PDQJHU�WRXV�OHV�IUXLWV�
GHV� DUEUHV� GX� MDUGLQ�� j� OD� VHXOH� H[FHSWLRQ� GH�
O¶DUEUH�GH�OD�FRQQDLVVDQFH� 
 
(Q� WUDQVJUHVVDQW� FHWWH� LQWHUGLFWLRQ�� O¶KRPPH�
FRPPHW�OH�SpFKp�RULJLQHO�TXL�HVW�DXVVL�XQ�SpFKp�
pFRORJLTXH��/¶DUEUH�GH�OD�FRQQDLVVDQFH�pWDEOLW�XQ�
pTXLOLEUH�GDQV�OD�FUpDWLRQ��(Q�V¶HPSDUDQW�GH�FHW�

DUEUH�HW�GH�VHV�IUXLWV��LO�URPSW�O¶pTXLOLEUH�SDU�XQ�
H[FqV�GH�FRQVRPPDWLRQ� 
 
�qPH�SDUWLH ��OD�FUpDWLRQ�GH�OD�IHPPH� 
 
3RXU� TXH� O¶KRPPH� QH� VRLW� SDV� VHXO�� 'LHX� FUpH�
GDQV�XQ�SUHPLHU�WHPSV�OHV�DQLPDX[� 
 
&H� TXL� VLJQLILH� TXH� O¶KRPPH� HVW� LQVpUp� GDQV� OH�
UqJQH� DQLPDO� –� TX¶LO� D� EHVRLQ� GHV� DQLPDX[� HW�
TX¶LO� GRLW� FRQWULEXHU� j� OHXU� ELHQ-rWUH�� 6D�
UHVSRQVDELOLWp�HVW�GH�QRPPHU�OHV�DQLPDX[�HW�GH�
V¶HQ�RFFXSHU��FDU� LO�DSSDUWLHQW�j�XQH�FROOHFWLYLWp�
GX�PRQGH�DQLPDO� 
 
0DLV-�GLW� OH� WH[WH-� ,O�QH� WURXYD�DXFXQH�DLGH�TXL�
OXL� FRUUHVSRQGH� DSUqV� OD� VXUYHQDQFH� GX� UqJQH�
DQLPDO��(W�YRLFL�TXH�VXUJLW�XQH�FUpDWLRQ�ELV� 
 
$VVH]� VXUSUHQDQW �� O¶KRPPH� VH� GLYLVH� HQ�GHX[��
$X� GpSDUW� GH� VD� F{WH�� 'LHX� IDoRQQD� OD� IHPPH�
SRXU�HQ�IDLUH�XQH�FUpDWLRQ��,O�Q¶HVW�SOXV�TXHVWLRQ�
G¶$GDP�RX�G¶$GDPDK��WHUUH��PDLV�GH�GHX[�PRWV�
KpEUHX[� ,VFK� �+RPPH�� HW� ,VKD� TXL� YHXW� GLUH��
IHPPH�FHWWH�IRLV�DYHF�XQH�PDMXVFXOH��0DLV�LO�\�D�
SUR[LPLWp�HQWUH�HX[�–�OD�IHPPH�HVW�O¶RV�GH�PHV�
RV�� HW� FKDLU� GH� PD� FKDLU� GLW� $GDP�� –� WRXMRXUV�
SDU�UDSSRUW�j�OXL-$GDP��1RXV�VRPPHV�GDQV�XQH�
VRFLpWp�R��O¶KRPPH�HVW�OH�PkOH�GRPLQDQW� 
 
6XUSUHQDQW�pJDOHPHQW ��DORUV�TXH�F¶HVW�(YH�TXL�
PHW�DX�PRQGH�OHV�HQIDQWV�TXL�SURYLHQQHQW�GH�VD�
PDWULFH�� GDQV� FH� WH[WH� DVVH]� PDFKLVWH�� HOOH�
SURYLHQW�GH�OD�F{WH�G¶$GDP� 
 
$� FDXVH� GH� FHOD�� O¶KRPPH� TXLWWHUD� VRQ�SqUH� HW�
VD� PqUH�� ,O� IDXW� YRLU� LFL� O¶RULJLQH� GX� PDULDJH��
7DQW� TXH� O¶KRPPH� YLW� FKH]� VHV� SDUHQWV�� LO�
DSSDUWLHQW�j�OD�IDPLOOH� 
 
$� SDUWLU� GX� PRPHQW� R�� LO� IXVLRQQH� DYHF� OD�
IHPPH�� LO� HQGRVVH� XQH� QRXYHOOH� UHVSRQVDELOLWp�
HW�FUpH�XQH�QRXYHOOH� IDPLOOH� �GRQW� LO� VHUD�j�VRQ�
WRXU�OH�SDWHU�IDPLOLDV�� 
 
/¶KRPPH� HW� OD� IHPPH� pWDLHQW� QXV� HW� Q¶HQ�
pSURXYDLHQW� DXFXQH� KRQWH�� &H� TXL� VLJQLILH� TXH�
GDQV� O¶(GHQ�� O¶KRPPH� HW� OD� IHPPH� pWDLHQW� HQ��
FRPPXQLRQ�WRWDOH�DYHF�OHXU�FUpDWHXU� 
 

5pIOH[LRQ 

«���� 
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5pIOH[LRQ 
�qPH� SDUWLH �� /H� SpFKp� © pFRORJLTXH ª� GH�
O¶KRPPH�HW�GH�OD�IHPPH� 
 
/H�VHUSHQW��FRPPH�OH�GLW�OH�WH[WH��HVW�O¶DQLPDO�OH�
SOXV� UXVp� © GHV� DQLPDX[� GHV� FKDPSV ª�� ,O�
UpXVVLW� j� EULVHU� O¶KDUPRQLH� HQWUH� 'LHX� HW� OD�
IHPPH�HQ�OD�IDLVDQW�GRXWHU�GX�OLHQ�GH�FRQILDQFH�
TXL�O¶XQLW�j�'LHX��DX�F°XU�GH�OD�FUpDWLRQ� 
 
/H�VHUSHQW� OXL�GLW�TX¶DSUqV�DYRLU�PDQJp� OH� IUXLW�
GH� O¶DUEUH� GHV� FRQQDLVVDQFHV�� HOOH� FRQQDvWUD� OH�
ELHQ�HW�OH�PDO�HW�VHUD�FRPSDUDEOH�j�'LHX� 
 
(OOH� VH� ODLVVH� WHQWHU� HW� HQWUDvQH� $GDP�GDQV� VD�
FKXWH� HW� GpVRUPDLV�� LOV� VHURQW� XQLV� WRXV� GHX[�
GDQV�OD�FKXWH�–�OH�SpFKp��,OV�VH�GpFRXYUHQW�O¶XQ�
HW�O¶DXWUH�QXV� 
 
/D� FUpDWLRQ� QRXV� D� pWp� FRQILpH�� /D� TXHVWLRQ�
pFRORJLTXH�TXL�QRXV�HVW�SRVpH�HVW� OD�VXLYDQWH ��
GHSXLV� OD� FKXWH�� GLVSRVRQV-QRXV� GX� PRGH�
G¶HPSORL� SRXU� FXOWLYHU� HW� JDUGHU� LQWDFW� OD�
FUpDWLRQ "� –� VRLW� OD� SODQqWH� GDQV� ODTXHOOH� HW�
JUkFH�j�ODTXHOOH�QRXV�YLYRQV� 
 
/¶HQF\FOLTXH�/$8'$72�6,� WkFKH�G¶\� UpSRQGUH�j�
GH� QRPEUHX[� QLYHDX[� –� VRFLDO�� IDPLOLDO��
pFRQRPLTXH�HQ�GRQQDQW�GH�QRPEUHX[�FRQVHLOV��
0DLV�O¶HVVHQWLHO�SRXU�\�UpSRQGUH�HVW�OD�VRXUFH�GH�
OD�)RL��&¶HVW�O¶DPRXU�GH�'LHX�HW�GHV�KRPPHV�TXL�
HVW�DX�FHQWUH�GH�OD�FUpDWLRQ� 
 
1RXV�YLYRQV�GDQV�XQH�SODQqWH� LQWHUGpSHQGDQWH�
R�� FKDFXQ� GH� QRV� DFWHV� RX� QRV� KDELWXGHV� GH�
FRQVRPPDWLRQ� RQW� XQ� LPSDFW� VXU� QRV�
VHPEODEOHV�� /D� SODQqWH� HVW� QRWUH� PDLVRQ�
FRPPXQH� 
 
�qPH� SDUWLH �� /HV� FRQVpTXHQFHV� GX� SpFKp�
HW�OD�SURPHVVH�GH�'LHX� 
 
/¶KRPPH�HW� OD�IHPPH�VH�FDFKHQW�DX�UHJDUG�GH�
'LHX�� (Q� VH� FDFKDQW�� LOV� V¶H[FOXHQW� GH� OD�
FRPPXQLRQ� 
 
/HV� FRQVpTXHQFHV� GX� SpFKp� DSSDUDLVVHQW��
FRPPH� VXLWH� j� OD� FKXWH�� ,O� QH� V¶DJLW� SDV� GH�
© SXQLWLRQV ª� FRPPH� QRXV� SRXUULRQV� OH�
FRPSUHQGUH� PDLV� GH� FRQVpTXHQFHV� GH� OD�
UXSWXUH� 

 
/D� QDWXUH� VRXIIUH� TXDQG� OH� SpFKp� RX� OD� SHUWH�
G¶pTXLOLEUH� V¶LQVqUH� GDQV� OH� PRQGH�� &¶HVW� XQH�
PDOpGLFWLRQ�LPSXWDEOH�DX�SpFKp� 
· /H� VHUSHQW� HVW� DSSHOp� j� UDPSHU� VXU� OH�

YHQWUH� HW� j�PDQJHU� GH� OD� SRXVVLqUH� WRXV�
OHV�MRXUV�GH�VD�YLH� 

· /D�IHPPH�HQIDQWHUD�GHV�ILOV�GDQV�OD�SHLQH�
GH�VHV�JURVVHVVHV�� 

· /¶KRPPH�GHYUD�WUDYDLOOHU�SRXU�H[WUDLUH�OHV�
SURGXLWV� GX� VRO�� &¶HVW� j� OD� VXHXU� GH� VRQ�
YLVDJH� TX¶LO� JDJQHUD� VRQ� SDLQ�� MXVTX¶j� FH�
TX¶LO�UHWRXUQH�j�OD�WHUUH�GRQW�LO�SURYLHQW� 

 
0DLV� OH�6HLJQHXU�GRQQH�GHV�YRLHV�GH�VRUWLH��/H�
0DO� HVW� Oj� SRXU� rWUH� YDLQFX�� 4XHOOHV� VRQW� FHV�
SRUWHV�GH�VRUWLH "�/H�WH[WH�QRXV�OH�GLW � 
 
0DOJUp� OD� SpQLELOLWp�� O¶KRPPH� WURXYHUD� GDQV� OH�
VRO��OD�QRXUULWXUH� 
 
/D� IHPPH�� PDOJUp� VHV� JURVVHVVHV�� UHWURXYHUD�
O¶KDUPRQLH��(OOH� V¶DSSHOOH�(9(�� OD�PqUH�GH� WRXV�
OHV�YLYDQWV� 
 
/¶KRPPH�HW�OD�IHPPH�V¶DGDSWHQW�j�OHXU�QRXYHOOH�
FRQGLWLRQ�� DYHF� O¶DLGH� GH� 'LHX� TXL� OHXU� ILW� GHV�
WXQLTXHV�GH�SHDX�HW�OHV�HQ�UHYrWLW� 
 
1RXV�VRPPHV�OHV�VXFFHVVHXUV�G¶$GDP�HW�G¶(YH ��
F¶HVW�PDLQWHQDQW�j�QRXV�GH�MRXHU� 
 
/D�UpXQLRQ�V¶DFKqYH�SDU�XQ�pFKDQJH�HW�XQ�FKDQW�
GH�ORXDQJH� 
 

1RWHV�GH�-HDQ-/RXLV�0DUR\ 
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$QQLYHUVDLUH�HQ�SDURLVVH 
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5pIOH[LRQ 
*DsO�*LUDXG��SUrWUH�MpVXLWH��
HQJDJp�GDQV�OHV�TXHVWLRQV�

G¶pFRORJLH � 
 

�,O�IDXW�SUHQGUH�FRQVFLHQFH�
GH�FH�TXH�QRXV�IDLVRQV�j�OD�

SODQqWH�� 
�SKRWR�OLEUH�GH�GURLWV��j�OD�5HQFRQWUH-FRQIpUHQFH�VXU��OHV�

ELHQV�FRPPXQV��$J��)UDQoDLVH�GH�'pYHORSSHPHQW�
������������YLPHR�FRP����������� 

 
8QH�SULVH�GH�FRQVFLHQFH�pFRORJLTXH 
*DsO� *LUDXG�� YRXV� rWHV� MpVXLWH�� pFRQRPLVWH� HQ�
FKHI� j� O
$)'��� O
$JHQFH� )UDQoDLVH� GH�
'pYHORSSHPHQW�� GLUHFWHXU� GH� UHFKHUFKH� DX�
&156�� 'DQV� XQH� DXWUH� YLH�� YRXV� DYH]� pWp�
EDQTXLHU��9RWUH�SULVH�GH�FRQVFLHQFH�pFRORJLTXH��
HOOH�GDWH�GH�TXDQG�" 
 
0D�SULVH�GH�FRQVFLHQFH�pFRORJLTXH�GDWH�GH�PRQ�
VpMRXU�DX�7FKDG�� LO�\�D�XQH�YLQJWDLQH�G
DQQpHV��
-
\�DYDLV�pWp�HQYR\p�FRPPH�YRORQWDLUH��FRPPH�
SURI� GH�PDWKV� HW� GH� SK\VLTXH� GDQV� XQ� FROOqJH�
MpVXLWH�� -¶DL� IRQGp� Oj-EDV� XQ� FHQWUH� G
DFFXHLO�
SRXU� OHV�HQIDQWV�GH� OD� UXH��TXL� WRXUQH� WRXMRXUV�
DXMRXUG
KXL� 
 
/j�� M
DL� YX� FRPPHQW� OD� GpVHUWLILFDWLRQ� GX� SD\V�
SURJUHVVH� j� XQH� YLWHVVH� IXOJXUDQWH�� HW� YD�
LPSDFWHU� GH� PDQLqUH� PDMHXUH� OD� YLH� GHV�
SRSXODWLRQV� DX� VXG� GX� 7FKDG�� &
HVW� Oj� TXH� M
DL�
SULV�FRQVFLHQFH��VXU�OH�WHUUDLQ��DX�UDV�GX�VRO��GH�
OD�JUDYLWp�GX�UpFKDXIIHPHQW�FOLPDWLTXH� 
 
&RPPHQW�OH�WUDYDLO�KXPDLQ�DFWXHO�QXLW�j�OD�
SODQqWH 
$X�FROORTXH�GX�&(5$6��TXL�VH�WLHQW�DFWXHOOHPHQW�
j�O
8QHVFR��YRXV�rWHV�LQWHUYHQX�SRXU�GLUH�TXH�OH�
WUDYDLO� KXPDLQ� HVW� DXVVL� j� O
RULJLQH� GH� JUDYHV�
GpVpTXLOLEUHV� pFRORJLTXHV� HW� G
DJUHVVLRQ� VXU�
QRWUH� HQYLURQQHPHQW�� 3RXYH]-YRXV� H[SOLTXHU�
FRPPHQW� QRWUH� WUDYDLO� HW� QRWUH� IDoRQ� GH�
WUDYDLOOHU�IRQW�VRXIIULU�OD�SODQqWH " 
 
(Q�IDLW��OH�WUDYDLO�KXPDLQ�HVW�RUJDQLVp�DXWRXU�GH�
OD� SURGXFWLYLWp� PD[LPDOH�� HQ� QpJOLJHDQW� OH� IDLW�
TXH� FHWWH� SURGXFWLYLWp� H[LJH� GH� SUpOHYHU� XQ�
PD[LPXP�G
pQHUJLH� HW� GH� UHVVRXUFHV� VXU� QRWUH�
HQYLURQQHPHQW�� HQ� UHMHWDQW� XQH� TXDQWLWp�

DEVROXPHQW� SKpQRPpQDOH� GH� GpFKHWV�� &HWWH�
YLVLRQ� OLQpDLUH� GX� PRQGH�� TXL� D� VHUYL� GH�
IRQGHPHQW� j� OD� UpYROXWLRQ� LQGXVWULHOOH� GHSXLV� ��
VLqFOHV�� GpWUXLW� OD� SODQqWH�� &
HVW� DYHF� HOOH� TX
LO�
IDXW� URPSUH�SRXU�j� OD� IRLV� VDXYHU� OD�SODQqWH�HW�
VDXYHU� QRWUH� WUDYDLO� TXL� HVW� GHVWUXFWHXU� HW� QH�
QRXV�UHQG�SDV�KHXUHX[��>«@ 
 
1RXV�GHYRQV�DSSUHQGUH�j�QRXV�UpFRQFLOLHU�DYHF�
QRWUH�HQYLURQQHPHQW�� DYHF�QRWUH�SODQqWH�� DYHF�
OD� 3DFKD� 0DPD�� FRPPH� GLW� OH� 3DSH� GDQV�
O¶HQF\FOLTXH� /DXGDWR� VL�� HW� UHWURXYHU� XQH�
PDQLqUH�GH� WUDYDLOOHU�TXL� VRLW� UHVSHFWXHXVH�GHV�
DXWUHV��GH�VRL-PrPH�HW�GX�PRQGH�>«@ 
 
8Q� SURMHW� GH� VRFLpWp� TXL� D� EHVRLQ� GH�
ILQDQFHPHQW 
0DLV�FH�TXH�O¶RQ�DSSHOOH�OD�WUDQVLWLRQ�pFRORJLTXH��
TXL�SHXW�OD�ILQDQFHU " 
 
2Q� D� EHVRLQ� TXH� O
(WDW�PHWWH� SOXVLHXUV�PLOOLHUV�
GH� PLOOLDUGV� G
HXURV� VXU� OD� WDEOH� SRXU� ILQDQFHU�
GHV� LQIUDVWUXFWXUHV� YHUWHV�� SRXU� TX
RQ� XWLOLVH�
XQLTXHPHQW� GH� O
pQHUJLH� UHQRXYHODEOH� HQ�
)UDQFH�� HQ� (XURSH�� SDUWRXW�� ,O� IDXW� IHUPHU� QRV�
FHQWUDOHV� j� FKDUERQ� HW� GRQF� DFFRPSDJQHU�
VRFLDOHPHQW� OHV� JHQV� TXL� WUDYDLOOHQW� GDQV� FHV�
FHQWUDOHV�j�FKDUERQ��,O�IDXW�PHWWUH�HQ�SODFH�XQH�
WD[H� FDUERQH� VXU� OH� GLHVHO� HW� O¶HVVHQFH�� ,O� IDXW�
DFFRPSDJQHU� VRFLDOHPHQW� OHV� JHQV� TXL� VRQW�
SLpJpV� GDQV� OHV� FDPSDJQHV�� SDUFH� TX
LOV� QH�
SHXYHQW�SDV� WUDYDLOOHU� VDQV�YRLWXUH�HW�TXH� VL� OH�
SUL[�j�OD�SRPSH�H[SORVH��LOV�VRQW�MXVWH�FRLQFpV� 
 
&HOD� VXSSRVH� GH� UHSHQVHU� FRPSOqWHPHQW� OD�
SROLWLTXH� SXEOLTXH�� G
DYRLU� XQ� (WDW� VWUDWqJH� TXL�
GLW� © OD� WUDQVLWLRQ� pFRORJLTXH�� F
HVW�PRQ� SURMHW�
SROLWLTXH��F
HVW�PRQ�SURMHW�GH�VRFLpWp� ª��

«���� 
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5pIOH[LRQ 
2Q�Q¶HVW�SDV�HQFRUH�Oj��2Q�Q
HQ�HVW�SDV�HQFRUH�
Oj� GX� WRXW�� 3RXUWDQW� F
HVW� H[WUDRUGLQDLUHPHQW�
FUpDWHXU�G
HPSORLV�� 6L�YRXV� IDLWHV� OD� UpQRYDWLRQ�
WKHUPLTXH� GHV� EkWLPHQWV� HQ� )UDQFH� GHPDLQ��
YRXV� FUpH]� GHV� PLOOLHUV� G
HPSORLV� G
RXYULHUV�
TXDOLILpV� GX� EkWLPHQW�� (Q� ������ RQ� D� WUDYDLOOp�
DYHF�O¶$)'�VXU�XQ�SODQ�GH�UpQRYDWLRQ�WKHUPLTXH�
GHV�EkWLPHQWV�SXEOLFV�HQ�)UDQFH��GH� OD�FDVHUQH�
GH�SRPSLHUV� MXVTX¶DX[�FUqFKHV��/HV�HQWUHSULVHV�
GX�EkWLPHQW�QRXV�RQW�GLW�© VXUWRXW��Q
DOOH]�SDV�
WURS� YLWH� SDUFH� TX
RQ� Q
D� SDV� DVVH]� G
RXYULHUV�
TXDOLILpV�HQ�)UDQFH�SRXU� OH� IDLUH ª��1RXV�DYRQV�
SURSRVp�GH�FRPPHQFHU�j�WLWUH�H[SpULPHQWDO��VXU�
GHV�UpJLRQV�R��RQ�VDLW�TX
RQ�D�OHV�RXYULHUV��0DLV�
QRXV�Q¶DYRQV�SDV�pWp�VXLYLV� 
 
>«@�,O�\�D�XQH�IRUFH�G
LQHUWLH��XQH�IRUFH�G
LQHUWLH�
WUqV�JUDQGH��&H�TXL�HVW�FODLU��F
HVW�TXH�WRXV� OHV�
SROLWLTXHV� RQW� FRPSULV� TX
LO� IDXW� SDUOHU�
G
pFRORJLH�SRXU�DYRLU� O
DLU� FUpGLEOHV��0DLV�oD�QH�
YHXW� SDV� GLUH� TX
LOV� RQW� WRXV� O
LQWHQWLRQ� GH� OH�
IDLUH�� (W� VL� RQ� GLW� ©� G¶DFFRUG�� PDLV� F
HVW� j�
O¶KRUL]RQ� SRXU� ����� RX� ���� ª�� FHOD� UHYLHQW� j�
GLUH�TX
RQ�QH�IHUD�SDV�JUDQG-FKRVH� 
 
8QH�HVSpUDQFH�FKUpWLHQQH�« 
%HDXFRXS� REVHUYHQW� GDQV� OD� SRSXODWLRQ�� FKH]�
OHV� MHXQHV�� XQH� DQJRLVVH� GHYDQW� OD� FULVH�
pFRORJLTXH�� 3HXW-RQ� FRQFLOLHU� FHWWH� LQTXLpWXGH�
YLJLODQWH�HW�O
HVSpUDQFH�FKUpWLHQQH�" 
 
/
HVSpUDQFH� FKUpWLHQQH�� HOOH� QRXV� GLW� TXH�
O
KXPDLQ� HVW� FDSDEOH� GH� VH� FRQYHUWLU� HQYHUV� HW�
FRQWUH� WRXW�� &
HVW� SRXU� oD� TXH� MH� VXLV� Oj� DX�
PLFUR�FH�PDWLQ� 
 
/
pFRORJLH� IDLW� SDUWLH�GH� OD� YRFDWLRQ� FKUpWLHQQH��
(Q�*HQqVH��-����RQ�HQWHQG�TXH�OD�FUpDWLRQ��DX�
GpSDUW�� pWDLW� YpJpWDULHQQH�� 1RXV� QH� VRPPHV�
FDUQLYRUHV� TXH� GHSXLV� TXHOTXHV� PLOOLHUV�
G
DQQpHV��&¶HVW�SHX��RQ�SHXW�WUqV�ELHQ�UHYHQLU�Oj
-GHVVXV� 
 
&RPPH�RQ�SHXW�SOXV�JpQpUDOHPHQW�DSSUHQGUH�j�
SUHQGUH�VRLQ�GH�OD�SODQqWH� 
 
-H� UHQFRQWUH� EHDXFRXS� G
pWXGLDQWV� GpSULPpV�
IDFH�j�FH�GpIL��9RLFL�FH�TXH�MH�OHXU�GLV� 
 
 

3UHPLqUHPHQW�� F
HVW� GH� YRXV� GRQW� GpSHQG�
O
DYHQLU�� /HV� pYpQHPHQWV� QRXV� GRQQHQW� XQH�
pQRUPH�UHVSRQVDELOLWp��PDLV�F
HVW�YRXV�O
HVSRLU� 
 
'HX[LqPHPHQW�� YRXV� DYH]� XQ� FHUWDLQ� QRPEUH�
G
DOOLpV�GDQV�PD�JpQpUDWLRQ��FHOOH�GX�GHVVXV��1H�
YRXV� HQIHUPH]� SDV� GDQV� XQH� HVSqFH� GH� UHIXV��
&KHUFKH]�GHV�DOOLpV�HW�FRQVWUXLVRQV�HQVHPEOH�OD�
VRFLpWp�GH�GHPDLQ� 

�� ([WUDLWV� UpXQLV� SDU�*�� /DEHHXZ� GH� VRQ� LQWHUYLHZ� SDU�
5)&� 5DGLR� )UDQFRSKRQH� &DWKROLTXH� VXU�
ZZZ�\RXWXEH�FRP�ZDWFK"Y YZ�),Y[RN3��� DYHF�
DGMRQFWLRQ� GH� VRXV-WLWUHV�� *DsO� *LUDXG� D� SXEOLp� XQH�
DERQGDQFH�G¶DUWLFOHV� HW� G¶RXYUDJHV� FROOHFWLIV�� HW� VXUWRXW�
GH� YLGpRV�� YRLU� ��IU�ZLNLSHGLD�RUJ�ZLNL�*DsOB*LUDXG����
HW� ��ZZZ�\RXWXEH�FRP�UHVXOWV"VHDUFKBTXHU\ ���JD�
&��$%O�*LUDXG��� 
 
�� *DsO� *LUDXG� D� pWp� FKHI� pFRQRPLVWH� GH� O
$JHQFH�
IUDQoDLVH� GH� GpYHORSSHPHQW� �$)'�� MXVTX
DX� ��� MXLOOHW�
���� 
 
�� /H� &(5$6� HVW� OH� &HQWUH� GH� 5HFKHUFKH� HW� G¶$FWLRQ�
6RFLDOH�GHV�-pVXLWHV��YRLU���ZZZ�MHVXLWHV�FRP�FHUDV� 
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(QVHPEOH�HQ�3DURLVVH 
 

-RXUQDO�PHQVXHO�GH�OD�
FRPPXQDXWp�IUDQFRSKRQH�GH�OD�

SDURLVVH�6DLQWH-&pFLOH 
 

SDUDvW�PHQVXHOOHPHQW�VDXI�MXLOOHW�
HW�DR�W 

 
(GLWHXU�UHVSRQVDEOH � 
3KLOLSSH�7+211$5'� 
5XH�GH�7HUPRQGH��� 
�����%58;(//(6 
 
(TXLSH�UpGDFWLRQQHOOH � 
3� 7KRQQDUG��-� 3RLULHU� 
 
/HV�SURSRVLWLRQV�G¶DUWLFOHV�RX�YRV�
DYLV� VXU� OH� FRQWHQX� GX� MRXUQDO�
VRQW�UHoXV�j�O¶DGUHVVH�GH�O¶pGLWHXU�
UHVSRQVDEOH�RX�SDU�PDLO � 
 
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
 
/HV� DUWLFOHV� SXEOLpV� Q¶HQJDJHQW�
TXH�OHXU�VLJQDWDLUH� 
 
6L� YRXV� GpVLUH]� LQWHUGLUH� OD�
SXEOLFDWLRQ� IXWXUH� GH� WRXWHV�
SKRWRV� SHUPHWWDQW� GH� YRXV�
LGHQWLILHU�� YHXLOOH]� OH� GHPDQGHU�
SDU� pFULW� j�
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
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&RQWDFWV�XWLOHV 
6HFUpWDULDW�GH�O¶8QLWp�3DVWRUDOH�/¶2OLYLHU 

������������� 
 

$GUHVVHV�HPDLO���VDLQWHFHFLOH#SDURLVVHVGHMHWWH�EH�HW�FHFLOH�SDURLVVH#KRWPDLO�FRP 
 

(TXLSH�ORFDOH�GH�6DLQWH-&pFLOH 
3UrWUHV�HW�DQLPDWULFHV�SDVWRUDOHV 

$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 
9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0HPEUHV�pOXV 
-RVpSKLQH�$KXND-6KHVH�����������������MRSKLDKVKHVH#\DKRR�IU� 

6°XU�9DOHQWLQH�'HODIRQ��YDOHQWLQH�GRQERVFRE[#JPDLO�FRP� 
0DUWLQH�/HGXF����������������PDUWLQH�OHGXF#WHOHQHW�EH� 

-HDQQLQH�9DQVFKHQGHUPDDO��������������� 
 

6DFULVWLQH 
-HDQQLQH�9DQVFKHQGHUPDDO��������������� 

 

)DEULTXH�G¶pJOLVH 
3UpVLGHQW��*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

(TXLSH�OLWXUJLTXH 
0RQLTXH�5LJDX[�����������������PRQLTXHBULJDX[#KRWPDLO�FRP� 

 

%DSWrPH�GHV�HQIDQWV�HQWUH���HW���DQV 
(YHLO�j�OD�IRL�-�3UHPLHU�DFFXHLO�GHV�HQIDQWV�HQWUH���HW���DQV 

9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 
 

&DWpFKqVH�G¶LQLWLDWLRQ���qPH�HW��qPH�SULPDLUHV� 
$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 

 

3DVWRUDOH�GHV�MHXQHV 
3RXU�OHV���—���DQV���9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

3RXU�OHV���—���DQV���0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0DULDJH 
$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 

 

3DVWRUDOH�GHV�PDODGHV��5D\RQ�GH�6ROHLO� 
-DFTXHOLQH�*HHURPV�������������� 

 

9LH�0RQWDQWH 
0DULH-)UDQoRLVH�)UDQVROHW���������������PIIUDQVROHW#KRWPDLO�FRP� 

 

'HXLO—)XQpUDLOOHV 
6HFUpWDULDW����������������FHFLOH�SDURLVVH#KRWPDLO�FRP� 

 

(QWUDLGH�6WH-&pFLOH 
*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

&KRUDOH 
-HDQ-0DULH�%UX\QGRQFN[�����������������MPEUX\QGRQFN[#VN\QHW�EH� 

 

5pVHUYDWLRQ�GHV�ORFDX[ 
&ODLUH�����������������FHFLOH�VDOOH#KRWPDLO�FRP� 

 

1XPpURV�GH�FRPSWHV�EDQFDLUHV 
&RRSpUDWLRQ�SDURLVVLDOH 6$1&7$�&$(&,/,$�%(����������������� 

-RXUQDO�HW�WRXW�FH�TXL�FRQFHUQH�OD�FRPPXQDXWp�IUDQFRSKRQH 
3$52,66(�6$,17(-&(&,/(�%(����������������� 

(QWUDLGH�6WH-&pFLOH 
%(����������������� 



3pULRGLTXH�PHQVXHO 
1H�SDUDvW�SDV�HQ�MXLOOHW�HW�HQ�DR�W 
 
%XUHDX�GH�GpS{W���%UX[HOOHV����Q��G¶DJUpPHQW�3������� 
 
(GLWHXU�UHVSRQVDEOH � 3��7KRQQDUG 
    5XH�GH�7HUPRQGH��� 
    �����%UX[HOOHV 

%HOJLTXH—
%HOJLs 

3�3� 
�����%

UX[HOOHV�� 
������ 

 

'pFHPEUH����� 

 


