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(GLWRULDO 
 

0DUFKHU�GDQV�VD�YLOOH 
 

7HO� HVW� O¶REMHW� GH� FHWWH� FRQIpUHQFH� TXH� QRXV�
DOORQV�VXLYUH�,QHV�HW�PRL��FH�PDUGL����RFWREUH�j�
-HWWH� 
 
3RXU� ,QHV�� F¶HVW� XQH� GHX[LqPH� UHQFRQWUH� DYHF�
6pEDVWLHQ� GH� )RR] �� HOOH� WHQDLW� j� PH� OH� IDLUH�
GpFRXYULU� 
 
6pEDVWLHQ� HVW� JDQWRLV� HW� YLW� DXMRXUG¶KXL� j�
(WWHUEHHN��0DLV�FH�TXL�OH�GpILQLW��FH�VRQW�VXUWRXW�
VHV�PDUFKHV ��OD�© FODVVLTXH ª�YHUV�6DQWLDJR�GH�
&RPSRVWHOOD�� SXLV� XQ� *DQG-5RPH� HW�� HQ� ������
XQ� *DQG--pUXVDOHP� TXL� YD� SURIRQGpPHQW� OH�
PDUTXHU� 
 
0DLV� DXMRXUG¶KXL�� j� -HWWH�� VRQ� SURSRV� HVW�
EHDXFRXS�SOXV� ORFDO ��HQ�������GXUDQW����MRXUV�
FRQVpFXWLIV� HQ� PDL� HW� MXLQ�� LO� D� PDUFKp� j�
%UX[HOOHV�� ��� MRXUV�SRXU�HUUHU�GDQV� VD�YLOOH�� ���
MRXUV� SRXU� V¶HQ� LPSUpJQHU�� ��� MRXUV� SRXU�
O¶DSSUpKHQGHU�GLIIpUHPPHQW� 
 
0DLV�DXVVL���� MRXUV�G¶pPRWLRQV�SURIRQGHV ��SDU�
OHV� UHQFRQWUHV�� SDU� OHV� LQFHUWLWXGHV�� SDU� OHV�
GpFRXYHUWHV� GH� OLHX[� LQFRQQXV� HW� SDUIRLV�
LPSUREDEOHV�����MRXUV�SRXU�DOOHU�DX-GHOj�GH�VRL��
SRXU� DOOHU� DX-GHOj� GH� VHV� © FUDLQWHV ª�
KDELWXHOOHV ��© VL� MH� UHVVHQV�XQ� IUHLQ�� FHOD�YHXW�
GLUH�TXH�MH�GRLV�\�DOOHU ª�QRXV�UpSqWH�6pEDVWLHQ�
GXUDQW�VRQ�LQWHUYHQWLRQ�TXL�VXLW�OD�SURMHFWLRQ�GX�
ILOP�FRQVDFUp�j�FHV����MRXUV� 

�6XLWH�SDJH���� 

6RPPDLUH 

 

3KLOLSSH�7KRQQDUG 
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$JHQGD�GH�QRYHPEUH����� 

6DXI�LQGLFDWLRQ�FRQWUDLUH��OD�
PHVVH�GX�GLPDQFKH�D�OLHX�j�

����� 

� 7RXVVDLQW 
&pUpPRQLH� j� ����� DYHF� DFFXHLO� GHV�
IDPLOOHV� D\DQW� SHUGX�XQ�SURFKH�GXUDQW�
O¶DQQpH� 

��qPH�GLPDQFKH�GH�3kTXHV 
 

�  

'L�� &ROOHFWH� DX� SURILW� GH� OD� IDEULTXH�
G¶pJOLVH� 

�  

�  

� (QWUDLGH�DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

� ������� SDUWDJH� ELEOLTXH� j� OD� © 0DLVRQ�
-DXQH ª�j�-HWWH� 

�  

��qPH�GLPDQFKH�GH�3kTXHV 
 

�  

'L��� ,QWHQWLRQV�SDUWDJpHV� 

��  

��  

�� (QWUDLGH�DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

�� ������� j� O¶LQWHUQDW� 'RQ� %RVFR�� VRLUpH�
DQLPpH� SRXU� SUpSDUHU� OD� PHVVH� GHV�
IDPLOOHV ��LQYLWDWLRQV�DX[�HQIDQWV��DGRV��
MHXQHV�DGXOWHV�HW�SDUHQWV� 

��qPH�GLPDQFKH�GH�3kTXHV 
 

��  

'L��� ������PHVVH�GHV�IDPLOOHV� 
 
&ROOHFWH�GH�YLYUHV�SRXU�O¶HQWUDLGH� 

��  

��  

�� (QWUDLGH�DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

��qPH�GLPDQFKH�GH�3kTXHV 
 

�� 5HSDV� GH� OD� FKRUDOH� HW� UHSDV� j� 'RQ�
%RVFR� 

'L��� ������ IrWH� GH� 6WH� &pFLOH�� FpOpEUDWLRQ�
ELOLQJXH�DYHF�OHV�GHX[�FRPPXQDXWpV� 
 
������� &RQFHUW� SRXU� OHV� ��� DQV� GH�
QRWUH� RUJXH�� SDU� $OH[DQGUH�
3DSD]RJODNLV� 

��  

�� �������UpXQLRQ�GH�© 9LH�0RQWDQWH ª� 

�� (QWUDLGH�DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�� ������� UpXQLRQ� GH� O¶pTXLSH� SDVWRUDOH�

��  

�HU�GLPDQFKH�GH�O¶$YHQW 

��  

'L��  
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���9LH�GDQV�O¶XQLWp�SDVWRUDOH 
 

/HV� LQIRUPDWLRQV� SRXU� OHV� LQVFULSWLRQV� SRXU� OHV�
FDWpFKqVHV�VRQW�UHSULVHV�FKDTXH�VHPDLQH�VXU�OD�
IHXLOOH� GH� VHPDLQH� �Q¶RXEOLH]� SDV� GH� OHV�
HPSRUWHU�DSUqV�OD�PHVVH�� 
 

3RXU�UDSSHO � 
 

· EDSWrPH�GHV�EpEpV ��PDUGL�GH���K�j���K�
HW�PHUFUHGL�GH����j���K��VDOOH�([FHOVLRU����
UXH�GH�O¶(JOLVH�6W-3LHUUH�j�-HWWH��j�F{Wp�GH�
OD�JDUH� � 

· (YHLO�j�OD�IRL�HW�EDSWrPH�SRXU�OHV��-��DQV�
HW� FDWpFKqVH� G¶LQLWLDWLRQ� �EDSWrPH��
FRQILUPDWLRQ� HW� HXFKDULVWLH��� HQIDQWV� GH�
�qPH� SULPDLUH�� PHUFUHGL� ��� QRYHPEUH� j�
��K�VDOOH�([FHOVLRU� 

 

/H� SDUWDJH� ELEOLTXH� DQLPp� SDU� OH� SqUH� $UPHO�
2WDEHOD�FKDTXH��qPH�MHXGL�GX�PRLV�VH�SRXUVXLW� 
/H� SUHPLHU� SDUWDJH� D� UpXQL� SOXV� GH� ���
SDUWLFLSDQWV�� ,O� Q¶HVW� SDV� LQGLVSHQVDEOH� GH�
SDUWLFLSHU�j�WRXV�OHV�SDUWDJHV��6L�YRXV�Q¶DYH]�SX�
YRXV�OLEpUHU�OH����RFWREUH��YHQH]�OH���QRYHPEUH� 
 

/HV� pTXLSHV� OLWXUJLTXHV� VH� VRQW� UpXQLHV� SRXU�
SUpSDUHU� O¶$YHQW� HQ� FRPPXQ �� FKDTXH� pTXLSH�
ORFDOH� VH� UHWURXYHUD� SRXU� DFWXDOLVHU� OHV�
SUpSDUDWLRQV� 
 

/HV� SDURLVVHV� GH� O¶XQLWp� VH� VRQW� DVVRFLpHV� j� OD�
YHQWH�GHV�SRVW-LW�© &$3�� ª��8Q�JUDQG�PHUFL�j�
WRXV� 
 

/H� �HU� QRYHPEUH�� FRPPH� O¶DQ� GHUQLHU�� XQH�
pTXLSH� GH� EpQpYROHV� GH� O¶XQLWp� SURSRVHUD� XQ�
DFFXHLO� DX� FLPHWLqUH� GH� -HWWH�� 6L� YRXV� DYH]� XQ�
SHX�GH�WHPSV�j�FRQVDFUHU�j�FH�VHUYLFH��PHUFL�GH�
FRQWDFWHU� 03� *HQGDUPH�� QRWUH� DVVLVWDQWH�
SDURLVVLDOH� 
 
���9LH�j�6WH-&pFLOH 
 

1RWUH� SHWLWH� pTXLSH� ORFDOH� WHQWH� GH� UHVWHU�
HIILFDFH�ORUV�GH�QRWUH�UpXQLRQ�PHQVXHOOH�GX��qPH�
PDUGL�GX�PRLV� 

 

1RXV� UHPHUFLRQV� -RVpSKLQH� SRXU� VD�
SDUWLFLSDWLRQ� HW� FRPSUHQRQV� TX¶LO� OXL� HVW�
GpVRUPDLV� LPSRVVLEOH� GH� SDUWLFLSHU� j� QRV�
UpXQLRQV�� 1RXV� ODQoRQV� WRXMRXUV� XQ� DSSHO� j�
YHQLU� QRXV� UHMRLQGUH�� 3RXU� SOXV� G¶LQIRV�� YRXV�
SRXYH]� FRQWDFWHU� -HDQLQH�� 6°XU� 9DOHQWLQH��
-DFTXHOLQH��-HDQ-5REHUW�RX�PRL-PrPH� 
 

/¶pTXLSH� 'HXLO� HW� )XQpUDLOOHV� SUpSDUH� OD� PHVVH�
GH� 7RXVVDLQW� SHQGDQW� ODTXHOOH� XQH� DWWHQWLRQ�
SDUWLFXOLqUH� HVW� FRQVDFUpH� DX[� IDPLOOHV� TXL� RQW�
FRQQX�XQ�GHXLO�SHQGDQW�O¶DQQpH�pFRXOpH� 
 

/¶pTXLSH�OLWXUJLTXH�D�SUpSDUp�OD�FpOpEUDWLRQ�GH�OD�
6WH� &pFLOH� �VHORQ� OD� WUDGLWLRQ�� PHVVH� ELOLQJXH�
SULVH� HQ� FKDUJH� XQH� DQQpH� VXU� GHX[� SDU� OHV�
IUDQFRSKRQHV� HW� OHV� QpHUODQGRSKRQHV��� &HWWH�
DQQpH�� OD� PHVVH� DXUD� OLHX� OH� GLPDQFKH� ���
QRYHPEUH�j���+����/¶pTXLSH�SDVWRUDOH� ORFDOH�D�
SULQFLSDOHPHQW� DERUGp� OD� SUpSDUDWLRQ� SUDWLTXH�
GH� FHWWH� IrWH �� UpFHSWLRQ� DSUqV� OD� PHVVH� HW�
FRQFHUW-UpFLWDO� SRXU� OHV� ��� DQV� GH� QRV� RUJXHV��
SURSRVp�SDU�$OH[DQGUH�3DSD]RJODNLV��'HV� IO\HUV�
HW� TXHOTXHV� DIILFKHV� VRQW� GLVSRQLEOHV� VXU� OD�
WDEOH�GX�IRQG�GH�O¶pJOLVH��/D�SXEOLFLWp�HVW�O¶DIIDLUH�
GH� WRXV �� Q¶KpVLWH]� SDV� j� OHV� HPSRUWHU� SRXU�
LQYLWHU�DPLV�HW�YRLVLQV� 
 

1RXV� DYRQV� DXVVL� GpMj� pYRTXp� OH� WRXWHV-ERLWHV�
GH�1RsO �� IDXW-LO� OH�JDUGHU�VRXV�FHWWH� IRUPH�RX�
FKHUFKHU� XQH� IRUPXOH� GH� FRPPXQLFDWLRQ� SOXV�
UHVSHFWXHXVH�GH�O¶HQYLURQQHPHQW " 
 

6°XU� 9DOHQWLQH� HW� OHV� V°XUV� GH� O¶LQWHUQDW�
SUpSDUHQW��DYHF�GHV�MHXQHV�HW�GHV�SDUHQWV��XQH�
PHVVH�GHV�IDPLOOHV��6L�YRV�MHXQHV�GH���j����DQV�
ERXGHQW� OD� PHVVH�� F¶HVW� OH� ��� QRYHPEUH� TX¶LO�
IDXGUD�OHV�LQYLWHU� 
/HV� SDURLVVLHQV� KDELWXHOV� QH� VHURQW� SDV� OpVpV��
QRXV� YRXORQV� VLPSOHPHQW� TXH� OHV� MHXQHV� VH�
VHQWHQW� ELHQ� HW� GpFRXYUHQW� OH� PHVVDJH� GH� OD�
%RQQH�1RXYHOOH� 
1RWUH� FKRUDOH� VHUD� DVVRFLpH� DX[� FKDQWV�
SURSRVpV�SDU�O¶pTXLSH�GH�SUpSDUDWLRQ� 
 

'DQV�OHV�SURFKDLQHV�VHPDLQHV��QRXV�UHIOpFKLURQV�
DXVVL� FRPPHQW� YLYUH� HW� DSSOLTXHU� GDQV� QRV�
FRPPXQDXWpV� O¶HQF\FOLTXH� GX� SDSH� )UDQoRLV ��
/DXGDWR� VL�� WKqPH� GH� QRV� DQQpHV� SDVWRUDOHV�
����-������1RXV�DXURQV�O¶RFFDVLRQ�G¶\�UHYHQLU� 

0DUWLQH�/HGXF 
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'HV�QRXYHOOHV�GH�OD�
FKRUDOH« 

 

&RPPH�YRXV�OH�VDYH]��OD�FKRUDOH�UpSqWH�FKDTXH�
PHUFUHGL��GH���+���j���+�����VRXV�OD�GLUHFWLRQ�
GH� 6X]DQQD� HW� DFFRPSDJQpH� j� O¶RUJXH� SDU�
$OH[DQGUH�� &¶HVW� XQ� HQJDJHPHQW� LPSRUWDQW� GH�
OD�SDUW�GH�FKDFXQ� 
 
,O�V¶DJLW�G¶XQH�FKRUDOH�© OLWXUJLTXH ª�GRQW�OH�EXW�
HVW� G¶DQLPHU� OHV� FpOpEUDWLRQV� SDU� OH� FKDQW�� HQ�
IDLVDQW� SDUWLFLSHU� DLQVL� O¶DVVHPEOpH� j� OD� SULqUH��
&KDFXQ� D� SX� OH� FRQVWDWHU�� OHV� DVVHPEOpHV� j�
6DLQWH-&pFLOH�VRQW�FKDQWDQWHV � 
 
3RXU�FKDTXH�FpOpEUDWLRQ��OHV�FKDQWV�VRQW�FKRLVLV�
HQ� IRQFWLRQ� GHV� OHFWXUHV�� &¶HVW� XQ� WUDYDLO� GH�
UHFKHUFKH� PHQpH� WRXW� DX� ORQJ� GH� O¶DQQpH� SDU�
TXDWUH�PHPEUHV�GH�OD�FKRUDOH� 
 
/D� JHVWLRQ�GHV� SDUWLWLRQV� ���-� �����PpULWH� XQH�
DWWHQWLRQ� SDUWLFXOLqUH� SRXU� SHUPHWWUH� DX[�
FKRULVWHV� HW� j� O¶RUJDQLVWH� GH� GLVSRVHU� GHV�
SDUWLWLRQV�SRXU�FKDTXH�UpSpWLWLRQ��&¶HVW�OH�WUDYDLO�
GH�WURLV�DXWUHV�FKRULVWHV� 
 
2Q� FRPSWH� DFWXHOOHPHQW� XQH� ERQQH� TXLQ]DLQH�
GH� FKRULVWHV�� (W� QRXV� VRXKDLWHULRQV� QRXV�
© pWRIIHU ª�VXUWRXW�GX�F{Wp�GHV�YRL[�G¶KRPPHV��
$LPHU� FKDQWHU� HVW� OH� VHXO� FULWqUH� SRXU� IDLUH�
SDUWLH�GH�OD�FKRUDOH� 
 
/D� FKRUDOH� 6DLQWH-&pFLOH�� F¶HVW� DXVVL� XQ� OLHX� GH�
SDUWDJH�HW�GH�FRQYLYLDOLWp��1RXV�DLPRQV�IrWHU�OHV�
DQQLYHUVDLUHV �� DFWXHOOHPHQW� QRXV� SUpSDURQV� OD�
IrWH� GH� QRWUH� SDWURQQH�� 6DLQWH� &pFLOH�� &H� VHUD�
O¶RFFDVLRQ� G¶LQYLWHU� OHV� DQFLHQV� FKRULVWHV� DLQVL�
TXH� OHV� UHVSRQVDEOHV� GH� QRWUH� 8QLWp� SDVWRUDOH�
DXWRXU�G¶XQH�WDEOH�SDUWDJpH� 
 
/HV� FKDQWV� SRXU� OHV� FpOpEUDWLRQV� VH� SUpSDUHQW�
ORQJWHPSV� j� O¶DYDQFH�� 'pMj� QRXV� SHQVRQV� j�
O¶$YHQW�HW�j�1RsO� 
 
 
 
 
 
 

3RXU�OHV�FpOpEUDWLRQV�GH�1RsO��OH����DX�VRLU�HW�OH�
���� QRXV� IDLVRQV� DSSHO� j� GHV� YRL[�
© RFFDVLRQQHOOHV ª� TXL� YLHQGUDLHQW� QRXV�
UHQIRUFHU��'HV� UpSpWLWLRQV� FRXUWHV� VRQW�SUpYXHV�
DYHF�FHV�© UHQIRUWV ª��3RXU�WRXWHV�FHOOHV�HW�WRXV�
FHX[� TXL� YRXGUDLHQW� QRXV� UHMRLQGUH� YRLFL�
O¶KRUDLUH�GH�FHV�UpSpWLWLRQV�VSpFLILTXHV � 
 
0HUFUHGL���GpFHPEUH�GH���+���j���+�� 
0HUFUHGL����GpFHPEUH�GH���+���j���K�� 
0DUGL����GpFHPEUH�GH���+���j���+�� 
 
/HV�UpSpWLWLRQV�RQW�OLHX�GDQV�O¶pJOLVH� 
 
(W�Q¶RXEOLH]�SDV�«�FKDQWHU�F¶HVW�SULHU�GHX[�IRLV � 

-HDQ-0DULH�%UX\QGRQFN[ 
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�qPH�UHQWUpH�JXLGH�GHSXLV�OH�
UHWRXU�GH�OD���qPH�j�6DLQWH-

&pFLOH 
 
4XH� OH� WHPSV�SDVVH�YLWH� ��&
pWDLW�HIIHFWLYHPHQW�
HQ� VHSWHPEUH� ����� TXH� OD� ��qPH� IDLVDLW� VRQ�
JUDQG�UHWRXU�GDQV�OHV�ORFDX[�GH�6DLQWH-&pFLOH�� 
(W� TXH� GH� FKHPLQ� SDUFRXUX� GXUDQW� FHWWH�
SpULRGH�� 
 
/H� QRPEUH� G
DQLPpV� D� SOXV� TXH� WULSOp�� OHV�
VHFWLRQV�$YHQWXUHV����-��DQV��HW�+RUL]RQV����-
��DQV�� RQW� pWp� RXYHUWHV�� OHV� ORFDX[� RQW� pWp�
DPpQDJpV�SRXU�FKDTXH�VHFWLRQ��HWF� 
 
7RXW� FHOD� D� SX� rWUH� IDLW� JUkFH� DX[� GLIIpUHQWV�
FKHIV� TXL� VH� VRQW� LPSOLTXpV� GXUDQW� FHV� EHOOHV�
DQQpHV� PDLV� pJDOHPHQW� JUkFH� j� OD� SUpFLHXVH�
FROODERUDWLRQ�TXL�D�SX�H[LVWHU�HQWUH�OD���qPH�HW�OD�
FRPPXQDXWp�GH�6DLQWH-&pFLOH�� 
 
0HUFL� SRXU� OHV� VRXWLHQV� ORJLVWLTXHV�� OHV� DLGHV�
SRQFWXHOOHV�� OHV� FRQYHUVDWLRQV� VWLPXODQWHV� HW�
HQFRXUDJHDQWHV�� OHV� GLIIpUHQWV� FRQVHLOV�� OD�
SDUWLFLSDWLRQ� ILQDQFLqUH� j� FHUWDLQV� GH� QRV�
SURMHWV��PHUFL�SRXU�WRXW�FHOD�� 
 
$SUqV� GHV� FDPSV� SDVVpV� GDQV� OD� UpJLRQ�
G
+RXIIDOL]H�HW�XQH�MRXUQpH�G
RXYHUWXUH�UpXVVLH��
F
HVW� SOXV� TXH� PRWLYpV� TXH� OHV� PHPEUHV� GH�
O
XQLWp� VH� PHWWHQW� HQ� URXWH� SRXU� SRXUVXLYUH�
O
DYHQWXUH�OH�SOXV�ORQJWHPSV�SRVVLEOH�� 
 

3RXU�OD���qPH� 
$XUpOLHQ�DOLDV�/\FDRQ 

 
 
 
 
 
 
 
 
 
 
 
 
 

6WH-&pFLOH��XQH�FRPPXQDXWp�
HW�GHV�DUWLVWHV�ORFDX[ 

 
1RWUH� FRPPXQDXWp� FRPSWH� SOXVLHXUV� DUWLVWHV�
GRQW� /DHWLWLD� TXL� QRXV� UHMRLQW� UpJXOLqUHPHQW�
DYHF�VRQ�PDUL�)UpGpULF�HW�VHV���HQIDQWV��/DHWLWLD�
HVW� DXVVL� EpQpYROH� UpFROWDQWH� j� O¶(QWUDLGH� 6WH-
&pFLOH� 
 
&HWWH�PDPDQ�HVW�DXVVL�XQH�DUWLVWH�SKRWRJUDSKH�
GH� WDOHQW� UHFRQQXH�SDU�(XURSDOLD�TXL� OXL� GRQQH�
OD�SRVVLELOLWp�G¶H[SRVHU�VRQ�WUDYDLO�GDQV�OH�FDGUH�
G¶(XURSDOLD�5RXPDQLH 
 
© ��JDUoRQV� -� ��EăLHЮL ª�HVW�XQH�H[SRVLWLRQ�GH�
SKRWRJUDSKLHV�TXL�QRXV�IDLW�YRLU�OHV�SRUWUDLWV�GH�
��JDUoRQV�UHQFRQWUpV�SDU�O
DUWLVWH�HQ������GDQV�
XQ� RUSKHOLQDW� SUqV� GH� /DЬL� HQ� 5RXPDQLH�� /D�
SKRWRJUDSKH� Q¶D� FHVVp� GH� OHV� SKRWRJUDSKLHU�
GHSXLV��/HV�SKRWRJUDSKLHV�HW�REMHWV�UHODWLRQQHOV�
WpPRLJQHQW�GHV�OLHQV�TXL�SHUGXUHQW�j�WUDYHUV�OHV�
DQQpHV��PDOJUp�OHV�YLUDJHV�HW�VHQV�LQWHUGLWV�TXH�
OHV�FKHPLQV�SUHQQHQW� 
 
([SRVLWLRQ�GDQV�OH�FDGUH�G¶(XURSDOLD�5RXPDQLH 
%LEOLRWKqTXH� 6W-+HQUL�� UXH� 6W-+HQUL� ���� �����
%UX[HOOHV 
GX� PHUFUHGL� �� QRYHPEUH� DX� VDPHGL� ���
GpFHPEUH 
0DUGL��K���-���K�� 
0HUFUHGL��K���-���K�	���K�-���K 
-HXGL��K���-���K�	���K�-���K�� 
9HQGUHGL��K���-���K�� 
6DPHGL���K���-���K�� 
 
/¶H[SRVLWLRQ� VHUD� HQVXLWH� DXVVL� SUpVHQWpH� j� OD�
ELEOLRWKqTXH� GH� -HWWH�� 3ODFH� &DUGLQDO� 0HUFLHU�
�LQIRV�SUDWLTXHV�VXLYURQW�SOXV�WDUG�� 
 
8Q� FR� -� YRLWXUDJH� RX� XQH� YLVLWH� GH� JURXSH�
SRXUUDLW� rWUH� RUJDQLVpH�� RX� XQH� YLVLWH� HQ�
SUpVHQFH� GH� /DHWLWLD� TXL� SRXUUD� QRXV� SDUOHU� GH�
VRQ� WUDYDLO� GH� SKRWRJUDSKH� HW� VHV� DFWLRQV� HQ�
5RXPDQLH��,O�VXIILW�GH�FRQWDFWHU�XQ�PHPEUH�GH�
O¶pTXLSH� ORFDOH�RX�/DHWLWLD� �OH�GLPDQFKH�GDQV� OD�
FKDSHOOH�� 
 

0DUWLQH�/HGXF 
/DHWLWLD�'H�%ODXZH 
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1RWUH�RUJXH�D����DQV 
���129(0%5(������¬���K���

¬�6DLQWH-&pFLOH� 
 
5pFLWDO� G¶RUJXH� GRQQp� SDU� $OH[DQGUH�
3$3$=2*/$.,6� SRXU� OHV� ��� DQV� GH� O¶RUJXH�
FRQVWUXLW�SDU�0RQVLHXU�5XGL�-$&48(6� 
 
&RPPHQWDLUHV� VXU� OHV� SLqFHV� LQWHUSUpWpHV�
OH�GLPDQFKH����QRYHPEUH� 
 
-DQ�3LHWHUV]RRQ�6:((/,1&.������-����� 
%DOOHWWR�GHO�*UDQGXFD 
 
-DQ� 3LHWHUV]RRQ� 6:((/,1&.�� OH� SOXV� JUDQG�
RUJDQLVWH� GHV� 3D\V-%DV� DX[� ��qPH� HW� ��qPH�
VLqFOHV�� LPSURYLVDLW� TXRWLGLHQQHPHQW� j�
$PVWHUGDP�� ,O� pWDLW� VXUQRPPp� © OH� IDLVHXU�
G¶RUJDQLVWHV ª�FDU�LO�IRUPDLW�GH�QRPEUHX[�pOqYHV�
TXL�YHQDLHQW�GH�O¶HVW�HW�GX�QRUG�GH�O¶(XURSH� 
 
-RKDQQ�3$&+(/%(/������-����� 
&LDFRQD�LQ�)�PLQRU 
 
&RQQX�VXUWRXW�SRXU�VRQ�FpOqEUH�FDQRQ�HW�JLJXH�
HQ� Up� SRXU� �� YLRORQV� HW� EDVVH� FRQWLQXH��
3$&+(/%(/� D� pJDOHPHQW� FRPSRVp� XQH� °XYUH�
FRQVLGpUDEOH� SRXU� RUJXH�� FH� TXL� QH� VDXUDLW�
pWRQQHU� GH� OD� SDUW� G
XQ�PXVLFLHQ� TXL�� WRXWH� VD�
YLH�GXUDQW��D�RFFXSp�GHV�IRQFWLRQV�G
RUJDQLVWH�j�
9LHQQH�HW�GDQV�SOXVLHXUV�YLOOHV�DOOHPDQGHV��¬����
DQV��LO�GHYLHQW�RUJDQLVWH�j�1XUHPEHUJ�R��LO�UHVWH�
MXVTX¶j� VD� PRUW�� $PL� GH� OD� IDPLOOH� %$&+�� VHV�
°XYUHV�RQW� LQVSLUp� OH� MHXQH�-HDQ-6pEDVWLHQ�SDU�
XQ�SHQFKDQW�SOXV�PpULGLRQDO� 
 
/D�&LDFFRQD� HVW�XQ�JHQUH�PXVLFDO�SUDWLTXp�DX[�
;9,,H� HW� ;9,,,H VLqFOHV�� &¶HVW� XQH� SLqFH� GH�
JUDQGHV� SURSRUWLRQV� HW� GH� FDUDFWqUH� QREOH�� HQ�
PHVXUH�ELQDLUH�RX� WHUQDLUH�� OHQWH�HW� VROHQQHOOH��
EDVpH� VXU� OD� UpSpWLWLRQ� HW� OD� YDULDWLRQ� G
XQ�
WKqPH�FRPSUHQDQW�HQ�JpQpUDO� ��RX���PHVXUHV�
DYHF�UHSULVH� 
 
3DUPL� OHV� VL[� FKDFRQQHV� FRPSRVpHV� SDU�
3$&+(/%(/�� OD�SOXV�FRQQXH�HVW� OD�FKDFRQQH�HQ�
ID� PLQHXU� TXL� GpURXOH� DYHF� YHUYH� VRQ� ULFKH�
FKDSHOHW� GH� ��� YDULDWLRQV� FRQVWUXLWHV� VXU� XQH�
EDVVH� REVWLQpH� GpSOR\DQW� GHV� WUpVRUV�
G¶LQJpQLRVLWp�PpORGLTXH�HW�U\WKPLTXH� 
 

*HRUJ�%g+0������-����� 
3DUWLWD� VXU� OH� FKRUDO�� $FK� ZLH� QLFKWLJ�� DFK� ZLH�
IO�FKWLJ 
 
,O� UHoRLW� VHV� SUHPLqUHV� OHoRQV� GH� PXVLTXH�
DXSUqV�GH�VRQ�SqUH��LQVWLWXWHXU�HW�RUJDQLVWH��/HV�
GHVWLQV�GH�%g+0�HW�GH�%$&+�VH�VRQW�FURLVpV�j�
/XQHERXUJ�� GH� ����� j� ������ /H� MHXQH� %$&+��
kJp� DORUV� GH� GRX]H� DQV� pWDLW� FKRULVWH� GH� OD�
PDvWULVH� GH� O¶pJOLVH� 6DLQW--HDQ� R�� %g+0� pWDLW�
RUJDQLVWH�� ,O� Q¶HVW� SDV� FHUWDLQ� TXH� %|KP�
HQVHLJQDLW� j� %DFK�� PDLV� LO� HVW� FODLU� TXH� OHV�
°XYUHV� GH� %g+0�� HQ� SDUWLFXOLHU� OHV�
FRPSRVLWLRQV�G¶DSUqV�OHV�FKRUDOV�RQW�H[HUFp�XQH�
JUDQGH� LQIOXHQFH� VXU� O¶pFULWXUH� GH� %$&+� SOXV�
WDUG� 
 
/H� JpQLH� GH� %g+0� VH� GpYRLOH� OH� SOXV� GDQV� OHV�
SDUWLWDV�VXU�FKRUDO��&HWWH�IRUPH��XQH�QRXYHDXWp�
GH�%g+0� OXL-PrPH��HVW�XQ�GpULYp�GH� OD�SDUWLWD�
SURIDQH� GX� ;9,,H� IXVLRQQpH� DYHF� OH� FKRUDO� j�
YDULDWLRQV� VDFUp� � $FK� ZLH� QLFKWLJ�� DFK� ZLH�
IO�FKWLJ� �$K� �� FRPELHQ� IXJLWLYH�� DK� �� FRPELHQ�
YDLQH�HVW�OD�YLH�GH�O
KRPPH�-�/LWWpUDOHPHQW ��$K��
TXH� F¶HVW� YLGH�� DK�� TXH� F¶HVW� pSKpPqUH��
FRPPHQFH�SDU�OH�FKRUDO�OXL-PrPH��VXLYL�GH�VHSW�
YDULDWLRQV� WUqV� GLYHUVLILpHV� TXL� UHTXLqUHQW� GH�
O¶RUJXH� XQH� UHJLVWUDWLRQ� WUqV� FRORUpH� HW� WUqV�
FRQWUDVWpH� 
 
-HDQ-6pEDVWLHQ�%$&+������-����� 
3DUWLWD�VXU� OH�FKRUDO ��2�*RWW��GX�IURPPHU�*RWW�
�%:9����� 
 
$� ��� DQV� VHXOHPHQW� -�6�� %$&+� HVW� RUSKHOLQ�� ¬�
��� DQV�� LO� VH� UHQG� j� SLHG� GDQV� OD� YLOOH� GH�
/XQHERXUJ� ���� NP��� ,O� HVW� DGPLV� GDQV� OD�
PDQpFDQWHULH�UHQRPPpH�G¶XQH�pFROH�UHOLJLHXVH��
(Q� FRQWUHSDUWLH� GHV� FRXUV� TX¶LO� UHoRLW�
JUDWXLWHPHQW� j� OD� 0LFKDHOLVVFKXOH�� O¶pOqYH� GRLW�
IDLUH�SDUWLH�GH�OD�FKRUDOH�GH�O¶pJOLVH�6DLQW-0LFKHO��
6HV�TXDOLWpV�PXVLFDOHV�\�VRQW�DSSUpFLpHV��2XWUH�
OD�PXVLTXH�� LO� \�DSSUHQG� OD� UKpWRULTXH�� OH� ODWLQ��
OH� JUHF� HW� OH� IUDQoDLV�� ,O� SRVVqGH� GRQF� XQH�
FXOWXUH�ELHQ�SOXV�DSSURIRQGLH�TXH� OD�SOXSDUW�GH�
VHV�FRQWHPSRUDLQV� 
 
 
 
 

«���� 
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(Q� ������ LO� SDUFRXUW� ���� NLORPqWUHV� j� SLHG� HW�
SDUYLHQW� j� /�EHFN� SRXU� \� UHQFRQWUHU�
%8;7(+8'(�� OH� SOXV� EULOODQW� GHV� RUJDQLVWHV� GH�
O
pSRTXH� 
 
/H� FDUDFWqUH�PRQXPHQWDO� GH� O¶°XYUH� GH� %$&+�
QRXV� GRQQH� DXMRXUG¶KXL� O¶LPDJH� G¶XQ� KRPPH�
VpULHX[�� SRVp� HW� UpIOpFKL�� 3RXUWDQW� SHQGDQW� OH�
VHUYLFH� UHOLJLHX[� LO� VH� SHUPHWWDLW� G¶DJUpPHQWHU�
VHV� DFFRPSDJQHPHQWV� GH� GpPRQVWUDWLRQV� GH�
YLUWXRVLWp� TXL� GpSODLVDLW� IRUW� DX[� ULJRULVWHV�� ,OV�
Q¶DSSUpFLDLHQW� SDV� ©  OHV� QRPEUHXVHV� HW�
FXULHXVHV� YDULDWLRQV� GDQV� VHV� FKRUDOV� PrOpV�
G¶DFFRUGV�pWUDQJHV��TXL�HPEURXLOOHQW�O¶DVVHPEOpH�
GHV�ILGqOHV� ª 
 
2Q� O¶DFFXVH�DXVVL�GH�SURILWHU�GHV�VHUPRQV�SRXU�
UHMRLQGUH� OD� FDYH� j� YLQ���� &HWWH� IDQWDLVLH� VH�
UHWURXYH� GDQV� VD� PXVLTXH �� VHV� VSHFWDFXODLUHV�
WRFFDWDV�SRXU�RUJXH�GDWHQW�GH�FHWWH�pSRTXH� 
 
(Q� ������ OH� QRXYHDX� UHFWHXU� GH� OD�
7KRPDVVFKXOH�� -RKDQQ�+HLQULFK� (UQHVWL�� Q
DLPH�
SDV�VD�PXVLTXH�HW�OD�WURXYH�PrPH�SHUQLFLHXVH��
/D�PXVLTXH�GH�%DFK�VHUDLW�WURS�VXUFKDUJpH��WURS�
FRPSOLTXpH�HW�GLIILFLOH�j�MRXHU��SHX�QDWXUHOOH� 
 
/H�SUpWHQGX�FKLUXUJLHQ�-RKQ�7D\ORU�RSqUH�%$&+�
HQ�PDUV�HW�DYULO�������HW�+$(1'(/�XQ�DQ�SOXV�
WDUG�� OHV� UHQGDQW� WRXV� GHX[� FRPSOqWHPHQW�
DYHXJOHV� 
 
2Q� YRLW� DXMRXUG
KXL� HQ� %DFK�� QRQ� VHXOHPHQW�
O
DERXWLVVHPHQW�GH�WRXW�FH�TXL�O
DYDLW�SUpFpGp��LO�
SRUWD� FHV� DFTXLVLWLRQV� j� GHV� VRPPHWV� MDPDLV�
DWWHLQWV���PDLV�DXVVL�OH�SRLQW�GH�GpSDUW�GH�WRXWH�
O
pYROXWLRQ�TXL� OXL�HVW�SRVWpULHXUH� © %DFK�HVW� OH�
FRPPHQFHPHQW� HW� OD� ILQ� GH� WRXWH�
PXVLTXH ª �0$;�5(*(5�� 
 
/D� YDULDWLRQ�SRXU� RUJXH�© 2�*RWW�� GX� IURPPHU�
*RWW ª��Ð�'LHX��7RL� VDLQW�'LHX��HVW�XQH�°XYUH�
G
XQ� MHXQH� KRPPH� GH� TXLQ]H� DQV� GpVLUHX[� GH�
PDvWULVHU� XQ� JHQUH� EULOODPPHQW� LOOXVWUp� SDU� GH�
JUDQGV�DvQpV�FRPPH�%|KP�RX�3DFKHOEHO��'DQV�
FHV� SDUWLWLRQV� G
XQH� DPSOHXU� pWRQQDQWH� �OD�
SDUWLWD� FRPSRUWH� �� YDULDWLRQV��� OH� MHXQH�
FRPSRVLWHXU� PRQWUH� G
LQpYLWDEOHV� IDLEOHVVHV�
KHXUHXVHPHQW� FRPSHQVpHV� SDU� XQH� EHOOH�
H[XEpUDQFH�HW�SDU�XQH�LPDJLQDWLRQ�GpERUGDQWH��

&HOD�VXIILUDLW�j�TXDOLILHU�O
°XYUH�DWWDFKDQWH�VL�RQ�
Q¶\�UHOHYDLW�SDV�GH�YpULWDEOHV�WUDLWV�GH�JpQLH� 
 
*LURODPR�)5(6&2%$/',������-����� 
$ULD�GHO�EDOOHWWR 
 
)5(6&2%$/',� HVW� FRQVLGpUp� FRPPH� OH� JUDQG-
PDvWUH� GH� OD� PXVLTXH� SRXU� RUJXH� GX� EDURTXH�
LWDOLHQ��1RPPp�RUJDQLVWH�GH� OD�%DVLOLTXH�6DLQW-
3LHUUH� GH� 5RPH� j� O¶kJH� GH� ��� DQV��
)5(6&2%$/',� pWDLW� XQ� LQWHUSUqWH� YLUWXRVH� TXL�
VWXSpILDLW�VHV�FRQWHPSRUDLQV��'DQV�VD�PXVLTXH��
OH� EDURTXH� VH�PDQLIHVWH� GDQV� OHV� SHWLWV�PRWLIV�
FKDQJHDQWV�� OHV� KDUPRQLHV� HQ� SHUSpWXHOOH�
pYROXWLRQ� HW� OHV� QRPEUHX[� FRQWUDVWHV�� 6RQ�
DLVDQFH� GDQV� OH� WUDLWHPHQW� GH� VD� PXVLTXH�
H[SOLTXH�SHXW-rWUH�OHV�LQGLFDWLRQV�SDUIRLV�YDJXHV�
ODLVVpHV� GDQV� VHV� °XYUHV�� FH� TXL� FRQIqUH� j�
O¶LQWHUSUqWH� XQH� JUDQGH� OLEHUWp� HQ� WHUPHV� GH�
WHPSL� HW� GH� VWUXFWXUH�� /H� 6HFRQGR� /LEUR� GL�
7RFFDWH���������GRQW�O¶DULD�GHO�EDOOHWWR�HVW�WLUpH��
FRPSUHQG�OHV�SUHPLqUHV�FKDFRQQH�HW�SDVVDFDLOOH�
FRQQXHV�HW�VH�UpYqOH�rWUH� O¶XQ�GHV�VRPPHWV�GH�
O¶°XYUH� GX� FRPSRVLWHXU�� /HV� KXLW� YDULDWLRQV� GH�
FH�IODPER\DQW�DULD�H[LJHQW�LQYHQWLYLWp�HW�YpORFLWp�
GH�O¶RUJDQLVWH� 
 

&RPPHQWDLUHV�SURSRVpV�SDU 
$OH[DQGUH�3DSD]RJODNLV 
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/D�FULFRXWHULH�G¶RFWREUH 

 
7URXYH]�OXL�XQ�QRP�� 

HW�FRPPXQLTXH]-OH�DYDQW�OH����GX�PRLV 

�DYHF�YRWUH�QRP�SUpQRP�� 
 

· GH�YLYH�YRL[�j�&ULFRX��GDQV�OD�FKRUDOH� 

· RX�SDU�H-PDLO�j 
cricou.smilingart@telenet.be 

· RX�SDU�606�DX 
������������� 

(W�FHOOH�GH�
QRYHPEUH 

/D� �FULFRXWHULH�� G
RFWREUH� pWDQW� WUqV�
VXJJHVWLYH�� SOXVLHXUV� P
RQW�
FRPPXQLTXp�XQ�WLWUH�pYLGHQW� 
 

'
DXWUHV� VH� VRQW� FUHXVpV� OH� PpQLQJHV�
SRXU� O
H[SULPHU� DXWUHPHQW�� '
DXWUHV�
HQFRUH� RQW� ODLVVp� JUDQG� OLEUH� FRXUV� j�
OHXU� LPDJLQDWLRQ� DX� GpSDUW� GHV�
FRPSRVDQWHV� 
 

/D�VDXFH�FRPPHQFH�j�ELHQ�SUHQGUH�� 
 

%5$92�SRXU�OD�YDULpWp�TXH�YRLFL�� 
 

��(Q�URXWH�YHUV�&RPSRVWHOOH 
��&RTXLOOHV�6DLQW-&KULVWLDQ 
��'HQWHOOH�QDFUpH 
��'HX[�GRLJWV�GH�VpUpQLWp 
��$VVH]-DVVH]��VLQRQ�F¶HVW�O¶LQGLJHVWLRQ 
��-DFTXHV�HQ�SLQFH�SRXU�OHV�PRXOHV�" 
��&RPSRVWHOOH 
��3OXV�TXH�������NP 
��3OXV�TXH�OHV�3\UpQpHV�j�IUDQFKLU 
���3qOHULQ�VXU�OD�URXWH�GH�6DLQW--DFTXHV 
���'RQ�4XLFKRWWH ���'LV�&ULFRX��GHVVLQH�
PRL�XQ�PRXOLQ� 
���%DO�FRVWXPp�j�OD�&RXU�GX�5RL�/LRQ 
���6DQV�FKDLU�HW�VDQV�FRUDLO��SDXYUH�GH�
PRL� 
���1HSWXQH�DX�&DUQDYDO 
���/H�JUDQG�DUJHQWLJUH 
 
6RQ� QRP� GH� EDSWrPH� pWDLW �� �%pQLWLHU�
SqOHULQ�  

Le sourire est aux humains ce que le 

soleil est aux fleurs  
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)UDQoRLV�QRXV�GLW 
SYNODE SUR L’AMAZONIE et JOURNEE MONDIALE DES PAUVRES (17 nov.) 

 

LE PAPE REPOND AUX PROBLEMES DE NOTRE TEMPS 1 
 
6<12'(�685�/¶$0$=21,(�HW�25',1$7,21�'¶+200(6�0$5,(6���9,5,�352%$7,�� 
 

3RXU�FH�V\QRGH�VSpFLDO�j�5RPH�GX���DX����RFWREUH�������OH�WKqPH�TXL�IDLW�OH�SOXV�SDUOHU�GH�OXL�HW�OD�
TXHVWLRQ� OD� SOXV� FRQWURYHUVpH� HVW� O¶RUGLQDWLRQ� G¶KRPPHV� PDULpV�� /¶RUGLQDWLRQ� VDFHUGRWDOH� GHV� YLUL�
SUREDWL��GHV�KRPPHV�PDULpV�GRQW�OD�SURELWp��OD�IRL��OD�YLH�WRXWH�HQWLqUH�OHXU�SHUPHWWUDLW�DX[�\HX[�GH�
FHUWDLQV�G¶rWUH�RUGRQQpV��VHUDLW�XQH��VLQRQ�OD�VROXWLRQ�DX�PDQTXH�GH�SUrWUHV�GDQV�FHUWDLQHV�UpJLRQV�
GH�O¶$PD]RQLH� 
 
¬� O¶RULJLQH� GH� FH� GpEDW�� XQ� SUREOqPH� FRQFUHW� �� O¶LPPHQVLWp� GX� WHUULWRLUH� DPD]RQLHQ�� VD� WUqV� IDLEOH�
GHQVLWp�� OHV� LPPHQVHV� GLIILFXOWpV� GH� GpSODFHPHQWV�� VL� ELHQ� TXH� GHV� FRPPXQDXWpV� HQWLqUHV� VRQW�
SULYpHV� GH� VDFUHPHQWV� SHQGDQW� GHV� PRLV� YRLUH� GHV� DQQpHV�� &RPPHQW� OHXU� DSSRUWHU� O¶HXFKDULVWLH�
UpJXOLqUHPHQW��FRPPHQW�IDLUH�YLYUH�OD�IRL�DX�VHLQ�GH�FHV�SRSXODWLRQV�VDQV�OD�SUpVHQFH�G¶XQ�SUrWUH�"�¬�
FHV�FRQGLWLRQV��V¶DMRXWH�OH�PDQTXH�GH�SUrWUHV� 
 

 
 

2XWUH�O¶RUGLQDWLRQ�G¶KRPPHV�PDULpV��G¶DXWUHV�SLVWHV�VRQW�j�H[SORUHU 
>«@� /H� SqUH� 5REHUWR� -DUDPLOOR�� SUpVLGHQW� GH� OD� &RQIpUHQFH� GHV� SURYLQFLDX[� GH� O¶$PpULTXH� ODWLQH�
�&3$/�� TXL� FRRUGRQQH� OHV� WUDYDX[� GHV� MpVXLWHV� >D� VRXOLJQp� TXH@� FHUWDLQV� SqUHV� V\QRGDX[� VH� VRQW�
GHPDQGpV� SRXUTXRL� LO� \� DYDLW� WDQW� GH� SUrWUHV� ODWLQR-DPpULFDLQV� TXL� RIILFLDLHQW� DX[�eWDWV-8QLV� DORUV�
TX¶LO�pWDLW�GLIILFLOH�G¶HQ�WURXYHU�SRXU�O¶$PD]RQLH� 
'HYDQW�FH�FRQVWDW��LO�IDXW�GRQF�SHQVHU�j�GHV�DOWHUQDWLYHV�OLPLWpHV�HW�H[FHSWLRQQHOOHV�FRPPH�FHOOH�GHV�
YLUL�SUREDWL��>0DLV@�G¶DXWUHV�SLVWHV�VRQW�j�H[SORUHU��FRPPH�OD�IRUPDWLRQ�GHV�IXWXUV�SUrWUHV��GHV�ODwFV�
HQJDJpV�DX�VHLQ�GH�O¶eJOLVH�>«@� 
 «���� 

��([WUDLWV�UDVVHPEOpV�SDU�*LOOHV�/DEHHXZ�GHSXLV�OH�VLWH��ZZZ�YDWLFDQQHZV�YD��VRLW � 
KWWSV���ZZZ�YDWLFDQQHZV�YD�IU�YDWLFDQ�QHZV�����-���V\QRGH-DPD]RQLH-FRPPHQW-DSSRUWHU-FRPPXQLRQ-DX[-ILGHOHV�KWPO� 
HW� KWWSV���ZZZ�YDWLFDQQHZV�YD�IU�YDWLFDQ�QHZV�����-���FRQIHUHQFH-SUHVVH-EULHILQJ-V\QRGH-DPD]RQLH-PHUFUHGL-��-
RFWREUH�KWPO� 
HW� KWWSV���ZZZ�YDWLFDQQHZV�YD�IU�YDWLFDQ�QHZV�����-���V\QRGH-DPD]RQLH-YDORULVHU-OH-FKDULVPH-GHV-ILGHOHV-ODLFV-ORLQ-
G�KWPO� 
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)UDQoRLV�QRXV�GLW 
0JU�:HOOLQJWRQ�7DGHX�GH�4XHLUR]�9LHLUD��pYrTXH�GX�GLRFqVH�GH�&ULVWDOkQGLD�DX�%UpVLO��>D�UDSSHOp�
TX¶LO@�Q
\�D�SDV�G
REVWDFOH��QL�ELEOLTXH�QL�WKpRORJLTXH��j�O
RUGLQDWLRQ�GHV�YLUL�SUREDWL���0DLV�SRXU�OXL�
FRPPH�SRXU�G
DXWUHV�SqUHV�V\QRGDX[��OH�FpOLEDW�Q
HVW�SDV�OD�UDLVRQ�SULQFLSDOH�GX�PDQTXH�GH�SUrWUHV��
©/H�YUDL�SUREOqPH�HVW�O
LQFRKpUHQFH��O
LQILGpOLWp�HW�OHV�VFDQGDOHV�FDXVpV�SDU�GHV�PLQLVWUHV�RUGRQQpV��
1RXV�GHYRQV�IDLUH�HQ�VRUWH�TXH�GDQV�OH�F°XU�GHV�JHQV��VXUWRXW�GHV�MHXQHV��XQH�WHUUH�IHUWLOH�VH�
GpYHORSSH��>1RXV�GHYRQV�pYLWHU�G¶rWUH�XQLTXHPHQW@�OHV�DQQRQFHXUV�GH�QRXV-PrPHV��TXL�pORLJQHQW�
DLQVL�OHV�JHQV�GH�-pVXVª� 
 

/H�U{OH�HVVHQWLHO�GHV�ODwFV��XQ�© DQWLGRWH�DX�FOpULFDOLVPH ª 
0JU�3HGUR�-RVp�&RQWL��pYrTXH�GH�0DFDSi��DX�QRUG�GX�%UpVLO�>XQ�GLRFqVH�JUDQG�FRPPH�OD�PRLWLp�GH�
O¶,WDOLH@�HVW�HQVXLWH�LQWHUYHQX��©'DQV�FHUWDLQHV�SDURLVVHV��LO�\�D�����FRPPXQDXWpV�HW�XQ�VHXO�SUrWUH��
/HV� ODwFV�� KRPPHV� HW� IHPPHV� VRQW� FHX[� TXL� DFFRPSOLVVHQW� OH� WUDYDLO�� /HV� SUrWUHV� GRLYHQW� OHV�
SUpSDUHU�� OHV� VXLYUH� HW� OHV� JXLGHU�� PDLV� FH� VRQW� FHV� ODwFV� TXL� FRQVWUXLVHQW� O
eJOLVH ª� >«@�� © 1RXV��
FOHUFV�� SUrWUHV� HW� pYrTXHV�� SHQVRQV� WRXW� VDYRLU� PDLV� FH� Q
HVW� SDV� YUDL�� QRXV� DYRQV� EHVRLQ� GHV�
FRPSpWHQFHV�GHV�ODwFV��HW�F
HVW�DXVVL�XQ�DQWLGRWH�DX�FOpULFDOLVPH�ª��D-W-LO�VRXOLJQp� 
 

4XHOTXHV�LGpHV�H[SULPpHV�j�OD���H�FRQJUpJDWLRQ�JpQpUDOH�GX����RFWREUH� 
9DORULVHU�OH�U{OH�GHV�ODwFV�–�HQ�SDUWLFXOLHU�OHV�GLDFUHV�SHUPDQHQWV�-�HW�GHV�IHPPHV� 
8QH� LQWHUYHQWLRQ�D�VXJJpUp�TXH� OD�TXHVWLRQ�GHV�YLUL�SUREDWL�HW�GHV�PLQLVWqUHV� IpPLQLQV�VRLW� WUDLWpH�
GDQV�XQH�$VVHPEOpH�V\QRGDOH�RUGLQDLUH��FDU�FHV�TXHVWLRQV�VRQW�XQLYHUVHOOHV� 
(Q� FH� TXL� FRQFHUQH� HQ� SDUWLFXOLHU� OH� WKqPH� GHV� IHPPHV�� FHUWDLQV� DXGLWHXUV� RQW� VXJJpUp� TXH� GHV�
PLQLVWqUHV�QRQ�RUGRQQpV�VRLHQW�FUppV�SRXU�OHV�IHPPHV�ODwTXHV�>SDU�H[HPSOH@�SRXU�OD�FpOpEUDWLRQ�GH�
OD�3DUROH�RX�GHV�DFWLYLWpV�VRFLDOHV�HW�FKDULWDEOHV� 
 

3URWHFWLRQ�GHV�PLQHXUV��GHV�IHPPHV�HW�DGXOWHV�YXOQpUDEOHV 
/
DWWHQWLRQ� DX[� PLQHXUV� HW� DX[� IHPPHV� D� pJDOHPHQW� pWp� UpLWpUpH�� >(Q� SDUWLFXOLHU�@� O
H[SORLWDWLRQ�
VH[XHOOH� GHV� MHXQHV� >HVW@� GUDPDWLTXH� �� SRXU� OD� VHXOH� DQQpH� ������ ��� ���� FDV� GH� YLROV� RQW� pWp�
HQUHJLVWUpV�DX�%UpVLO� 
 

>,O�IDXW�DXVVL�DJLU@�FRQWUH�OD�WUDLWH�GHV�SHUVRQQHV���OHV�YLFWLPHV�GH�FHWWH�WUDJpGLH�VRQW�SDUPL�OHV�SOXV�
GpVKXPDQLVpHV�DX�PRQGH��&
HVW�SRXUTXRL�LO�HVW�GHPDQGp�TXH��SDU�O
LQWHUPpGLDLUH�GX�'LFDVWqUH�SRXU�
OH� 6HUYLFH� GX� GpYHORSSHPHQW� KXPDLQ� LQWpJUDO�� OHV� JUDQGHV� HQWUHSULVHV� UHVSHFWHQW� OHV� QRUPHV�
LQWHUQDWLRQDOHV�HQ�FHWWH�PDWLqUH� 
 

/D�IRUPDWLRQ�FDWpFKpWLTXH�HQ�pFRORJLH��HQ�SDUWLFXOLHU�SRXU�OHV�UHVVRXUFHV�HQ�HDX 
/
HQWUHWLHQ� GHV� UHVVRXUFHV� HQ� HDX� -� WKqPH� UpJXOLHU� GHV� LQWHUYHQWLRQV� GHV� DXGLWHXUV� HW� GHV� LQYLWpV�
VSpFLDX[�-�HVW�IRQGDPHQWDO���FKDTXH�MRXU��XQ�PLOOLHU�G
HQIDQWV�GDQV�OH�PRQGH�PHXUHQW�GH�PDODGLHV�
OLpHV�j�O
HDX��HW�GHV�PLOOLRQV�GH�SHUVRQQHV�VRXIIUHQW�GH�SUREOqPHV�� 
 

/D�FRPPXQLFDWLRQ�j�O¶KHXUH�GHV�SHXSOHV�DXWRFKWRQHV 
'DQV� OD� OLJQpH� GH� OD� �H� &RQJUpJDWLRQ� JpQpUDOH�� OH� WKqPH� GH� OD� FRPPXQLFDWLRQ� D� pWp� ODUJHPHQW�
DERUGp���QRXV�GHYRQV�QRXV�RXYULU�DX[�FRPPXQLFDQWV�GH� WRXWH�FXOWXUH�HW�GH� WRXWH� ODQJXH��DILQ�GH�
UHQIRUFHU�OHV�SHXSOHV�DPD]RQLHQV��RQW�SODLGp�OHV�SqUHV�V\QRGDX[� 
6RXYHQW� H[FOXHV� GH� OD� VRFLpWp�� OHV� SRSXODWLRQV� DXWRFKWRQHV� QH� VRQW� SDV� j� FRQVLGpUHU� FRPPH�
LQFDSDEOHV��PDLV�UHQGXHV�SURWDJRQLVWHV��pFRXWpHV��FRPSULVHV�HW�DFFXHLOOLHV� 
 

¬�OD�ILQ�GH�OD�&RQJUpJDWLRQ��OH�3DSH�)UDQoRLV�D�SULV�OD�SDUROH��VRXOLJQDQW�TXHOTXHV�LGpHV�TXL�O
RQW�OH�
SOXV�IUDSSp� 

��(IIHFWLYHPHQW��YRLU���VHUYLFHV�FDWKROLTXH�RUJ�ERQXV�����-XQ-KRPPH-PDULH-DQFLHQ-SDVWHXU-RUGRQQH-SUHWUH��� 
© 8Q�KRPPH�PDULp��DQFLHQ�SDVWHXU�SURWHVWDQW��YLHQW�G¶rWUH�RUGRQQp�SUrWUH�FDWKROLTXH�GDQV�OD�FDWKpGUDOH�6DLQW-$XEDLQ�GH�
1DPXU��%HOJLTXH��SDU�0JU�$QGUp-0XWLHQ�/pRQDUG��>«@ 
3DWULFN�%DOODQG�����DQV��PDULp�HW�SqUH�GH���HQIDQWV��HVW�OH�SUHPLHU�IUDQFRSKRQH�PDULp�RUGRQQp�SDU�O¶(JOLVH�FDWKROLTXH�GDQV�
OH�FDGUH�G¶XQH�GLVSHQVH�GH�FpOLEDW��DFFRUGpH�SDU�OH�SDSH�GpIXQW�-HDQ�3DXO�,,�TXL�D�IDLW�GH�PrPH�SRXU�XQ�WRWDO�GH�SOXV�GH�
����SUrWUHV�DQJOLFDQV�RX�SDVWHXUV�SURWHVWDQWV�FRQYHUWLV�DX�FDWKROLFLVPH� ª� 



(QVHPEOH�HQ�3DURLVVH�-����-�1RYHPEUH����� 

)UDQoRLV�QRXV�GLW 
/¶,19,7$7,21�'8�3$3(�3285�/$�-2851((�021',$/(�'(6�3$895(6 

 
3RXU�OD��H�pGLWLRQ�GH�FHWWH�MRXUQpH�IL[pH�j�O¶DYDQW-GHUQLHU�GLPDQFKH�GH�O¶DQQpH�OLWXUJLTXH�–�VRLW�FHWWH�
DQQpH� OH�GLPDQFKH����QRYHPEUH������-�/RXUGHV�DFFXHLOOHUD�XQ�JUDQG�UDVVHPEOHPHQW��GX�MHXGL����
DX�GLPDQFKH����QRYHPEUH� 
 

/¶DVVRFLDWLRQ�)UDWHOOR��TXL�YLHQW�HQ�DLGH�DX[�SHUVRQQHV�GH� OD� UXH�HW�RUJDQLVH�FH� UDVVHPEOHPHQW�� D�
GHPDQGp�DX�3DSH�)UDQoRLV�G¶HQUHJLVWUHU�OH�PHVVDJH�YLGpR�VXLYDQW��GDWp�GX����RFWREUH��� 

 

 
 
©-H�PH�VRXYLHQV�WRXW�j�IDLW�GH�OD�-RXUQpH�PRQGLDOH�GHV�3DXYUHV�TXL�V¶HVW�WHQXH�LFL�j�5RPH��,FL�FH�IXW�
GLRFpVDLQ��PDLV�WRXW� OH�PRQGH�D�SULV�GDYDQWDJH�FRQVFLHQFH�GH�OD�SDXYUHWp��'H�FHWWH�SDXYUHWp�TX¶D�
YpFX�-pVXV�DXVVL��GDQV�OHV�PRPHQWV�R��LO�D�pWp�PLV�j�O¶pFDUW��R��LO�Q¶pWDLW�SDV�DFFHSWp� 
 

$LQVL��FKDFXQ�G¶HQWUH�YRXV�YLYH]�XQH�SDXYUHWp�GRQW�YRXV�VDYH]�OHV�RULJLQHV�HW�GRQW�YRXV�FRQQDLVVH]�
OHV�FDXVHV� 
 

0DLV� F¶HVW� ELHQ� GH� VH� UDVVHPEOHU� HW� G¶rWUH� WRXV� HQVHPEOH�� -H� VDLV� TXH�PDLQWHQDQW�� HQ� QRYHPEUH�
SURFKDLQ�� OD� -RXUQpH�PRQGLDOH� GHV� SDXYUHV� DXUD� OLHX� j� /RXUGHV�� &H� VHUDLW� ELHQ� TXH� YRXV� SXLVVLH]�
YRXV�\�UHQGUH��HW�rWUH�DXSUqV�GH�OD�0qUH�GH�-pVXV�Oj-EDV��&DU�OD�9LHUJH�YRXV�SURWqJH��SUHQG�VRLQ�GH�
YRXV��(W�rWUH�DYHF�OD�0qUH�GH�-pVXV��TXL�pWDLW�SDXYUH�HOOH�DXVVL�HW�TXL�VDLW�FH�TXH�FHOD�VLJQLILH� 
 
$ORUV�Q¶KpVLWH]�SDV��DOOH]�j�OD�-RXUQpH�PRQGLDOH�GHV�SDXYUHV�j�/RXUGHV�� 
 
-H�YRXV�EpQLV�HW�MH�YRXV�DFFRPSDJQH�G¶LFL��0HUFL��ª 
 
&H�UDVVHPEOHPHQW�VHUD�RUJDQLVp�DXWRXU�GH�TXDWUH�WKqPHV��XQ�SDU�MRXU��� 

�'LHX�DSSHOOH����'LHX�FRQVROH����'LHX�JXpULW��HW��'LHX�HQYRLH�� 
 

7RXV�OHV�UHQVHLJQHPHQWV�HW�OHV�LQVFULSWLRQV�VRQW�j�UHWURXYHU�VXU�FH�VLWH���KWWSV���ZHDUHIUDWHOOR�RUJ�� 

��&¶HVW�DXVVL�OD�YHLOOH�GX����RFWREUH��-RXUQpH�PRQGLDOH�GHV�1DWLRQV-8QLHV�SRXU�O¶pUDGLFDWLRQ�GH�OD�3DXYUHWp� 



(QVHPEOH�HQ�3DURLVVH�-����-�1RYHPEUH����� 

9LH�HQ�SDURLVVH 

4XHOTXHV�pFKRV�YLVXHOV�GH�OD�IrWH�GHV�
EpQpYROHV�OH����VHSWHPEUH�GHUQLHU� 



(QVHPEOH�HQ�3DURLVVH�-����-�1RYHPEUH����� 

(QVHPEOH�HQ�3DURLVVH 
 

-RXUQDO�PHQVXHO�GH�OD�
FRPPXQDXWp�IUDQFRSKRQH�GH�OD�

SDURLVVH�6DLQWH-&pFLOH 
 

SDUDvW�PHQVXHOOHPHQW�VDXI�MXLOOHW�
HW�DR�W 

 
(GLWHXU�UHVSRQVDEOH � 
3KLOLSSH�7+211$5'� 
5XH�GH�7HUPRQGH��� 
�����%58;(//(6 
 
(TXLSH�UpGDFWLRQQHOOH � 
3� 7KRQQDUG��-� 3RLULHU� 
 
/HV�SURSRVLWLRQV�G¶DUWLFOHV�RX�YRV�
DYLV� VXU� OH� FRQWHQX� GX� MRXUQDO�
VRQW�UHoXV�j�O¶DGUHVVH�GH�O¶pGLWHXU�
UHVSRQVDEOH�RX�SDU�PDLO � 
 
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
 
/HV� DUWLFOHV� SXEOLpV� Q¶HQJDJHQW�
TXH�OHXU�VLJQDWDLUH� 
 
6L� YRXV� GpVLUH]� LQWHUGLUH� OD�
SXEOLFDWLRQ� IXWXUH� GH� WRXWHV�
SKRWRV� SHUPHWWDQW� GH� YRXV�
LGHQWLILHU�� YHXLOOH]� OH� GHPDQGHU�
SDU� pFULW� j�
SKLOLSSH�WKRQQDUG#VN\QHW�EH 

 
$� WLWUH� SHUVRQQHO�� FH� TXL� P¶D� OH� SOXV� LQWHUSHOp��
F¶HVW�FHWWH�© DQJRLVVH ª�GH�QH�SDV�DYRLU�GH�EXW��
QH� SDV� DYRLU� G¶DJHQGD�� DORUV� TXH� QRUPDOHPHQW�
QRXV�QH�QRXV�UHQGRQV�© HQ�YLOOH ª�TXH�SRXU�XQ�
RX� SOXVLHXUV� REMHFWLIV� ELHQ� SUpFLV«� (W� GDQV� FH�
FRQWH[WH�G¶HUUDQFH��OD�YLOOH�SDUDvW�DXWUH� 
 
&¶HVW� PD� IRL� YUDL �� GHSXLV� QRWUH� QDLVVDQFH� HW�
SUREDEOHPHQW� MXVTX¶j� OD� UHWUDLWH� �M¶pFULV�
© SUREDEOHPHQW ª� FDU� MH� Q¶HQ� DL� SDV� HQFRUH�
O¶H[SpULHQFH�� GH� OD� UHWUDLWH ���� QRXV� VRPPHV�
FRQVWDPPHQW� GDQV� XQ� VFKpPD� WHPSRUHO� DYHF�
GHV� REMHFWLIV� j� DWWHLQGUH�� (W� LO� VHPEOHUDLW� TXH�
QRXV�QH� VR\RQV�SDV�ELHQ�SUpSDUpV�j� YLYUH� VDQV�
FHV� UHSqUHV� GH� WHPSV� HW� FHV� REMHFWLIV�� ,O� HVW�
GRQF� LPSRUWDQW� GH� V¶\� SUpSDUHU� PDLV� SHXW-rWUH�
SDV� XQLTXHPHQW� HQ� YHLOODQW� j� UHPSOLU� OHV�
MRXUQpHV� OLEUHV� SDU� GHV�DJHQGDV� ELHQ� FKDUJpV ��
TXH� FH� VRLW� SDU� OD�PDUFKH� RX�G¶DXWUHV�PR\HQV��
ODLVVRQV-QRXV� OD� FDSDFLWp� G¶HUUHU� VDQV� EXW� SRXU�
GpFRXYULU� DXWUHPHQW� FH� TXL� QRXV� HQWRXUH�� SRXU�
GpFRXYULU�DXWUHPHQW�FH�TXL�QRXV�IDLW�QRXV� 
 
-H�YRXV�VRXKDLWH�GRQF�GH�IDLUH�XQ�SHWLW�ERXW�GH�
FKHPLQ�DYHF�YRXV-PrPH« 
 
5HWURXYH]� 6pEDVWLHQ� GH� )RR]� VXU� VRQ� VLWH�
ZZZ�VHEDVWLHQGHIRR]�FRP�� 9RXV� SRXYH]�
pJDOHPHQW� OH� OLUH �� LO� D� FRQVDFUp� GX� WHPSV� j�
O¶pFULWXUH�DSUqV�VHV�YR\DJHV�YHUV�-pUXVDOHP�HW�j�
%UX[HOOHV� 

�6XLWH�GH�OD�SDJH��� 

(GLWRULDO 
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&RQWDFWV�XWLOHV 
6HFUpWDULDW�GH�O¶8QLWp�3DVWRUDOH�/¶2OLYLHU 

������������� 
&RQWDFW�GH�O¶pTXLSH�ORFDOH 

�������������� 
$GUHVVHV�HPDLO���VDLQWHFHFLOH#SDURLVVHVGHMHWWH�EH�HW�FHFLOH�SDURLVVH#KRWPDLO�FRP 

 

(TXLSH�ORFDOH�GH�6DLQWH-&pFLOH 
3UrWUHV�HW�DQLPDWULFHV�SDVWRUDOHV 

$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 
9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0HPEUHV�pOXV 
-RVpSKLQH�$KXND-6KHVH�����������������MRSKLDKVKHVH#\DKRR�IU� 

6°XU�9DOHQWLQH�'HODIRQ��YDOHQWLQH�GRQERVFRE[#JPDLO�FRP� 
0DUWLQH�/HGXF����������������PDUWLQH�OHGXF#WHOHQHW�EH� 

-HDQQLQH�9DQVFKHQGHUPDDO��������������� 
 

6DFULVWLQH 
-HDQQLQH�9DQVFKHQGHUPDDO��������������� 

 

)DEULTXH�G¶pJOLVH 
3UpVLGHQW��*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

(TXLSH�OLWXUJLTXH 
0RQLTXH�5LJDX[�����������������PRQLTXHBULJDX[#KRWPDLO�FRP� 

 

%DSWrPH�GHV�HQIDQWV�HQWUH���HW���DQV 
(YHLO�j�OD�IRL�-�3UHPLHU�DFFXHLO�GHV�HQIDQWV�HQWUH���HW���DQV 

9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 
 

&DWpFKqVH�G¶LQLWLDWLRQ���qPH�HW��qPH�SULPDLUHV� 
$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 

 

3DVWRUDOH�GHV�MHXQHV 
3RXU�OHV���—���DQV���9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

3RXU�OHV���—���DQV���0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0DULDJH 
$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 

 

3DVWRUDOH�GHV�PDODGHV��5D\RQ�GH�6ROHLO� 
-DFTXHOLQH�*HHURPV�������������� 

 

9LH�0RQWDQWH 
0DULH-)UDQoRLVH�)UDQVROHW���������������PIIUDQVROHW#KRWPDLO�FRP� 

 

'HXLO—)XQpUDLOOHV 
6HFUpWDULDW����������������FHFLOH�SDURLVVH#KRWPDLO�FRP� 

 

(QWUDLGH�6WH-&pFLOH 
*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

&KRUDOH 
-HDQ-0DULH�%UX\QGRQFN[�����������������MPEUX\QGRQFN[#VN\QHW�EH� 

 

5pVHUYDWLRQ�GHV�ORFDX[ 
&ODLUH�����������������FHFLOH�VDOOH#KRWPDLO�FRP� 

 

1XPpURV�GH�FRPSWHV�EDQFDLUHV 
&RRSpUDWLRQ�SDURLVVLDOH 6$1&7$�&$(&,/,$�%(����������������� 

-RXUQDO�HW�WRXW�FH�TXL�FRQFHUQH�OD�FRPPXQDXWp�IUDQFRSKRQH 
3$52,66(�6$,17(-&(&,/(�%(����������������� 

(QWUDLGH�6WH-&pFLOH 
%(����������������� 



3pULRGLTXH�PHQVXHO 
1H�SDUDvW�SDV�HQ�MXLOOHW�HW�HQ�DR�W 
 
%XUHDX�GH�GpS{W���%UX[HOOHV����Q��G¶DJUpPHQW�3������� 
 
(GLWHXU�UHVSRQVDEOH � 3��7KRQQDUG 
    5XH�GH�7HUPRQGH��� 
    �����%UX[HOOHV 

%HOJLTXH—
%HOJLs 

3�3� 
�����%

UX[HOOHV�� 
������ 

 

1RYHPEUH����� 

 


