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7HQGDQFHV�GH�OD�PRGH 
 

/H� MDXQH� HVW� OD� FRXOHXU� j� OD� PRGH� GH� OD�
FROOHFWLRQ� DXWRPQH-KLYHU� ���� �� HW� VRQ� SRUW�
GDQV�OH�IRUPDW�JLOHW�HVW�OH�WRS�GH�OD�WHQGDQFH � 
 
-H� SRXYDLV� GLIILFLOHPHQW� IDLUH� O¶LPSDVVH� VXU� OH�
PRXYHPHQW� FLWR\HQ� TXL� RFFXSH� QRV� OXFDUQHV�
DXGLRYLVXHOOHV� TXDQG� LO� Q¶RFFXSH� SDV� XQ� URQG-
SRLQW�� XQ� FDUUHIRXU� RX� XQ� DXWUH� SRLQW�
© VWUDWpJLTXH ª� 
 
&H�PRXYHPHQW�� j� O¶LQVWDU� GH� OD�PRGH� pYRTXpH�
HQ� LQWURGXFWLRQ�� YD-W-LO� QH� GXUHU� TXH� O¶HVSDFH�
G¶XQH� FRXUWH� VDLVRQ "� 2X� YD-W-LO� UpHOOHPHQW�
V¶LQVWDOOHU� GDQV� OD� GXUpH� HW� LQVWLOOHU� XQ�
FKDQJHPHQW�YLVLEOH�HW�GXUDEOH " 
 
'LIILFLOH�j�GLUH�VDQV�ERXOH�GH�FULVWDO� �DYHF�DXVVL�

G¶DLOOHXUV ੗�« 
-¶DL�pJDOHPHQW�XQH�GLIILFXOWp�HQ�FH�TXL�FRQFHUQH�
OD� PHLOOHXUH� UpSRQVH� j� DSSRUWHU� DX[�
LQWHUSHOODWLRQV� GH� FH� PRXYHPHQW�� /D� UpDFWLRQ�
SULPLWLYH� HVW� OLpH� j� O¶DXJPHQWDWLRQ� GHV�
FDUEXUDQWV�� OH� GLHVHO� HQ� SDUWLFXOLHU�� 'HSXLV�� OH�
FRQVWDW�VH�JpQpUDOLVH ��OD�YLH�HVW�GH�SOXV�HQ�SOXV�
FKqUH�HW�QRPEUHXVHV�VRQW�OHV�SHUVRQQHV�TXL�QH�
SHXYHQW�SOXV�ERXFOHU�OH�PRLV� 
 
(W� FH� FRQVWDW� YLHQW� VH� IUDFDVVHU� FRQWUH� OH�
© %ODFN� )ULGD\ ª�� FHWWH� JUDQGH� FpUpPRQLH�
DQQXHOOH� GH� OD� WRXWH� SXLVVDQWH� VRFLpWp� GH�
FRQVRPPDWLRQ��&RPELHQ�GH�SHUVRQQHV�VH�VRQW-

�6XLWH�SDJH���� 

6RPPDLUH 

 

3KLOLSSH�7KRQQDUG 
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5pIOH[LRQ 
7X�DLPHUDV�'LHX�GH�WRXW�WRQ�
rWUH�HW�WRQ�SURFKDLQ�FRPPH�

WRL-PrPH 
 
1RWUH� VRFLpWp� QH� YRLW� GDQV� O¶DPRXU� TX¶XQ�
VHQWLPHQW�� XQ� pWDW� LQWpULHXU� DIIHFWLI� �© rWUH�
DPRXUHX[ ª���FH�TXL�PqQH�j�OD�SDVVLRQ��SDUIRLV�
OD�IROLH�GH�OD�SDVVLRQ��HW�j�WRXW�OH�PRLQV�XQ�pWDW�
QRQ�SDV�G¶DERUG�JXLGp�SDU�OD�UDLVRQ��PDLV�SDU�OH�
F°XU�� /HV� SV\FKRORJXHV� YRXV� GLVHQW� TXH� FH�
Q¶HVW�SDV�XQ�pWDW�QRUPDO��TX¶LO�VXUYLHQW�DX�GpEXW�
G¶XQH�UHODWLRQ��SXLV�TX¶LO�V¶HVWRPSH ��RQ�QH�SHXW�
SDV�� VRXV� SHLQH� GH� SUREOqPHV� PHQWDX[� rWUH�
DPRXUHX[� WRXW� OH� WHPSV�� FHOD� JpQqUH� GDQV� OH�
FHUYHDX�XQH�H[SORVLRQ�GH�VXEVWDQFHV�FKLPLTXHV�
TXL�GRLYHQW� UHWURXYHU�j�XQ�PRPHQW�GRQQp� OHXU�
QLYHDX�QRUPDO� 
 
3HXW-rWUH� HVW-FH� OD� UDLVRQ� P\VWpULHXVH� SRXU�
ODTXHOOH� OHV� eFULWXUHV� SDUOHQW� G¶XQ�
FRPPDQGHPHQW� GH� O¶DPRXU �� © 7X� DLPHUDV ª��
TXL� HVW� XQH� LQMRQFWLRQ�� HW� QRQ� SDV� G¶DERUG� OH�
FKRL[� GX� F°XU� RX�GX� GpVLU�� &¶HVW� OD� UDLVRQ�TXL�
GLFWH�DX�F°XU�FH�TX¶LO�GRLW�DLPHU��(W�VXU�TXRL�VH�
EDVH� OD� UDLVRQ� SRXU� GLUH� TX¶LO� IDXW� DLPHU� 'LHX�
F¶HVW� TXH� 'LHX� HVW� O¶8QLTXH�� LO� Q¶\� HQ� D� SDV�
G¶DXWUH��/HV�DXWUHV�GLHX[�RX�LGROHV��O¶KRPPH�OHV�
DLPHUDLW�HQ�YDLQ�SXLVTX¶HOOHV�QH�UpSRQGHQW�SDV ��
HOOHV�Q¶RQW�QL�RUHLOOHV�QL�ERXFKHV�SRXU�UpSRQGUH��
$LPHU� OHV� LGROHV�� F¶HVW� DLPHU� GDQV� OH� YLGH�� RX�
PrPH� OH� YLGH�� eYLGHPPHQW� OHV� FKUpWLHQV� RQW�
XQH� UDLVRQ� VXSSOpPHQWDLUH� SRXU� DLPHU� 'LHX ��
© ,O�QRXV�D�DLPpV�HQ�SUHPLHU ª��FI����-Q��������
&RPPHQW�QH�SDV�O¶DLPHU�HQ�UHWRXU " 
 
© 7X� DLPHUDV ª� �KD-KDY� HQ� KpEUHX�� SDUFH� TXH�
'LHX� HVW� XQLTXH�� UHMRLQW� GRQF� OH� SUHPLHU�
FRPPDQGHPHQW ��© 7X�Q¶DXUDV�SDV�G¶DXWUH�'LHX�
TXH� PRL�� 7X� QH� IHUDV� DXFXQH� LGROH�� DXFXQH�
LPDJH�GH�FH�TXL�HVW� Oj-KDXW�GDQV� OHV�FLHX[��RX�
HQ� EDV� VXU� OD� WHUUH�� RX� GDQV� OHV� HDX[� SDU-
GHVVRXV�OD�WHUUH ª��([�����-��� 
 
© 7X�DLPHUDV� OH�6HLJQHXU�GH�WRXW�WRQ�F°XU��GH�
WRXWH� WRQ� kPH� HW� GH� WRXW� WRQ� HVSULW ª�� F¶HVW-j-
GLUH� GH� WRXW� WRQ� rWUH�� 'HXWpURQRPH� LQVLVWH� VXU�
OH�IDLW�TX¶LO�QH�V¶DJLW�SDV�G¶DLPHU�'LHX�VXU�OH�ERXW�
GHV�OqYUHV��F¶HVW-j-GLUH�GH�IDoRQ�K\SRFULWH��PDLV�
HQ�DFWH�HW� YpULWp�� SDU� WRXWH�QRWUH� YLH��'¶R�� OHV�

7HILOLQ�� RX� OHV� SK\ODFWqUHV� DYHF� GHX[� ERvWLHUV�
TXH� QRXHQW� OHV� -XLIV� DYDQW� GH� SULHU� GDQV� OH�
MXGDwVPH� UDEELQLTXH�� &HV� ERvWLHUV� FRQWLHQQHQW�
TXDWUH� WH[WHV� GH� OD� 7RUDK�� GRQW� OH� &KqPD��
© eFRXWH� ,VUDsO ª �� 'W� ��� �-��� MXVWHPHQW� FHOXL�
TXH�QRXV�DYRQV�HQWHQGX��/D�PDQLqUH�GH�QRXHU�
OHV�7HILOLQ�VXU�OD�WrWH�HW�OH�EUDV�JDXFKH��FHOXL�GX�
F°XU�� IRUPH� WURLV� OHWWUHV �� FKLQH�� GDOHW�� \RXG�
TXL�VRQW�XWLOLVpV�GDQV�OH�PRW�&KD�GD�L�TXL�VLJQLILH�
OXL�DXVVL�© 'LHX ª��/H�ILGqOH�QRXH�GRQF�OD�SDUROH�
GH� 'LHX� D� VRQ� SURSUH� FRUSV�� &RPPH� OH� GLW� XQ�
FRPPHQWDLUH �� © &H� TXL� HVW� UpIOpFKL� GRLW� rWUH�
UHVVHQWL� SXLV� PLV� HQ� SUDWLTXH ª�� 1RXV� QH�
VRPPHV� SDV� ORLQ� QRQ� SOXV� GH� OD� SDUROH� GX�
&DQWLTXH�GHV�FDQWLTXHV ��© 3RVH-PRL�FRPPH�XQ�
VFHDX� VXU� WRQ� F°XU�� FRPPH� XQ� VFHDX� VXU� WRQ�
EUDV ª��&W������ 
 
0DLV� -pVXV� QH� IDLW� SDV� TXH� UDSSHOHU�
'HXWpURQRPH� DX� VFULEH�� LO� \� DMRXWH� /pYLWLTXH ��
© 7X�DLPHUDV�WRQ�SURFKDLQ�FRPPH�WRL-PrPH ª��
/D� GHUQLqUH� IRLV� TXH� M¶DL� HQWHQGX� XQH� KRPpOLH�
VXU�OH�FH�PRW�GX�/pYLWLTXH��OH�SUrWUH�HQ�VLWXDLW�OH�
FRQWH[WH�� ,O� V¶DJLW� GH �� © FHOXL� TXL� HVW� FRPPH�
WRL ª ��O¶KRPPH�GH�WD�WULEX��GH�WD�IDPLOOH��OH�-XLI��
&HOXL� TXL� WH� UHVVHPEOH��1H� WH� GpWRXUQH�SDV� GH�
O¶RV� GH� WHV� RV� HW� GH� OD� FKDLU� GH� WD� FKDLU �� WD�
IHPPH�� WRQ� SqUH�� WD� PqUH�� WHV� HQIDQWV�� WD�
IDPLOOH�� 'DQV� 'HXWpURQRPH�� G¶DLOOHXUV�� LO� HVW�
SUHVFULW�G¶KRQRUHU�VRQ�SqUH�HW�VD�PqUH��0DLV�RQ�
QH� GLW� SDV� G¶DLPHU� © O¶HQQHPL ª� RX�
© O¶pWUDQJHU ª�� -pVXV� LQYLWHUD� j� OLHU� O¶DPRXU�
XQLYHUVHO� YLV-j-YLV� GH� 'LHX�� OH� 'LHX� XQLTXH�� j�
O¶DPRXU� XQLYHUVHO� GX� SURFKDLQ �� j� YRLU� WRXW�
KRPPH� FRPPH� XQ� VHXO� KRPPH�� HQ� ODLVVDQW�
WRPEHU� OHV� GLIIpUHQFHV� FXOWXUHOOHV�� VRFLDOHV��
SROLWLTXHV�� ,O� LQYLWH�PrPH�j�DLPHU� O¶HQQHPL� �FI��
0W� ������� /¶DPRXU� GH� 'LHX�� SXLVTX¶LO� YLHQW� GH�
/XL�� LOOXPLQH� WRXW� KRPPH�� -pVXV� XQLW� OHV�
FRPPDQGHPHQWV ��GH� OD�PrPH�IDoRQ�TXH�'LHX�
IDLW� EULOOHU� VRQ� VROHLO� VXU� OHV� ERQV� HW� VXU� OHV�
PpFKDQWV��LO�V¶DJLW�G¶rWUH�OD�OXPLqUH�GX�PRQGH�HW�
G¶DYRLU� XQ� DPRXU� XQLYHUVHO� SRXU� O¶KXPDQLWp��
PrPH�SRXU� OHV�SpFKHXUV��$LQVL��GDQV� OH�&KULVW��
RQ� VHUD� SDUIDLW� FRPPH� 'LHX� OXL-PrPH�� TXL� QH�
IDLW� SDV� GH� GLIIpUHQFH� YLV-j-YLV� GHV� KRPPHV��
TXH�FH�VRLW�GX�SRLQW�GH�YXH�GH�O¶RULJLQH��OD�UDFH��
GH� OD� ODQJXH�� GX� VH[H���� -pVXV� HVW� DX� SULQFLSH�
G¶XQH�IUDWHUQLWp�XQLYHUVHOOH�TXL�VH�UpYqOHUD�VDQV�
GRXWH� GH� SOXV� HQ� SOXV� GDQV� O¶eJOLVH�� 8Q�

«���� 
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5pIOH[LRQ 
VHXO�'LHX� LQYLWH� WRXV� OHV� KRPPHV� j� rWUH� IUqUHV�
HQ�O¶XQLTXH�eJOLVH�GH�-pVXV��VD�© IDPLOOH ª� 
 
/H� VFULEH� TXL� UHSUHQG� OD� OLDLVRQ� TXH� IDLW� -pVXV�
GHV� GHX[� FRPPDQGHPHQWV� HQ� YLHQW� j� FRQFOXUH�
TXH�© FHOD�YDXW�PLHX[�TXH�WRXWHV�OHV�RIIUDQGHV�
HW� VDFULILFHV ª�� FH� TXL� VHPEOH� UHPHWWUH� HQ�
TXHVWLRQ�OD�3kTXH�MXLYH�HOOH-PrPH�R��O¶RQ�RIIUDLW�
HQ� VDFULILFH� GHV� DJQHDX[� SUHPLHUV-QpV� SRXU�
REWHQLU� OH� SDUGRQ� GHV� SpFKpV�� DILQ� GH� UHQRXHU�
O¶$OOLDQFH� DYHF� 'LHX�� 2U� VL� O¶RQ� DLPH� j� OD� IRLV�
'LHX� HW� VRQ� SURFKDLQ� FRPPH� VRL-PrPH� �j�
FRQGLWLRQ� G¶DLPHU� VD� SURSUH� YLH«��� DORUV� RQ�
DFFRPSOLW� SDUIDLWHPHQW� OHV� FRPPDQGHPHQWV� HW�
RQ�Q¶D�SOXV�EHVRLQ�G¶RIIULU�OHV�VDFULILFHV�SUHVFULWV�
SRXU� OHV� SpFKpV�� $LOOHXUV� LO� HVW� GLW� TXH� © OD�
FKDULWp�HIIDFH�XQH�PXOWLWXGH�GH�SpFKpV ª� ���3��
����� 
 
-pVXV��QRXV�OH�YR\RQV�GDQV�+pEUHX[�V¶RIIUH�XQH�
IRLV� SRXU� WRXWHV� HW� SRXU� WRXWH� O¶KXPDQLWp� HQ�
VDFULILFH� SDU� DPRXU� GH� O¶KXPDQLWp� HW� SRXU� OH�
SDUGRQ� GH� OHXUV� SpFKpV�� UHPSODoDQW� O¶DQFLHQQH�
$OOLDQFH� SDU� OD� 1RXYHOOH�� ,O� GHYLHQW� OH� *UDQG�
3UrWUH� SDU� H[FHOOHQFH� �VDQV� TX¶LO� DLW� EHVRLQ�
G¶RIIULU� GHV� VDFULILFHV� SRXU� OXL-PrPH��� /¶DPRXU�
UHQG� WRXW� SDUIDLW� HW� VLPSOH�� 3DU� OD� IRL�� QRXV�
HQWURQV�GDQV� OH� VDFULILFH�GH�-pVXV�HQ�FpOpEUDQW�
O¶HXFKDULVWLH��HW�F¶HVW�HQFRUH�SDU�HOOH��TXL�HVW�XQ�
DFWH� G¶DPRXU� GH� 'LHX� YHUV� QRXV� HW� GH� QRXV� j�
'LHX��TXH�QRXV�DSSUHQRQV�j�QRXV�DLPHU�OHV�XQV�
OHV� DXWUHV�� QRQ� SDV� SDU� V\PSDWKLH� PDLV� SDU�
FRPPDQGHPHQW��© &H�Q¶HVW�SDV�YRXV�TXL�P
DYH]�
FKRLVL ��PDLV�PRL�� MH�YRXV�DL�FKRLVLV��HW� MH�YRXV�
DL� pWDEOLV�� DILQ� TXH� YRXV� DOOLH]�� HW� TXH� YRXV�
SRUWLH]�GX�IUXLW��HW�TXH�YRWUH�IUXLW�GHPHXUH��DILQ�
TXH� FH� TXH� YRXV�GHPDQGHUH]� DX� 3qUH� HQ�PRQ�
QRP�� LO� YRXV� OH� GRQQH�� &H� TXH� MH� YRXV�
FRPPDQGH�� F¶HVW� GH� YRXV� DLPHU� OHV� XQV� OHV�
DXWUHV ª� �-Q� �����-����� 2XL�� -pVXV� QRXV� D�
FKRLVLV� HW� LQVWLWXpV� SRXU� DLPHU� 'LHX� HW� QRWUH�
SURFKDLQ�� HQ� SHQVpH�� DYHF� QRWUH� F°XU� HW� HQ�
DFWHV�� FRPPH� QRXV-PrPHV�� LO� QRXV� OH�
FRPPDQGH��DLQVL�WRXW�VHUD�© SDUIDLW ª� 
 

+RPpOLH�GH�-HDQ-/XF�0DUR\ 

9LH�HQ�SDURLVVH 
 
 

 
 

1RXV�HQWURQV�FH���GpFHPEUH������GDQV�O¶$YHQW��
XQ�WHPSV�IRUW�TXL�HVW�RIIHUW�j�FKDFXQ�GH�QRXV� 
 

/H� WKqPH�G¶$YHQW�GDQV� O¶8QLWp�GH� O¶2OLYLHU� HVW ��
© 7LVVHU�GHV�OLHQV�HW�DEDWWUH�XQ�PXU ª� 
 

/H� PXU�� &KULVWLDQ�� QRWUH� DUWLVWH� SUpIpUp�� O¶D�
FRQVWUXLW�GDQV�OH�FK°XU�GH�O¶pJOLVH ��F¶HVW�OH�PXU�
GH� O¶LQGLIIpUHQFH�� $X� ILO� GH� O¶$YHQW�� QRXV� \�
FUHXVHURQV� GHV� EUqFKHV �� LO� YD� V¶RXYULU� HW�
V¶pFODLUHU� SHX� j� SHX�� HQ� PrPH� WHPSV� TXH� OH�
PRQWDJH�IORUDO�GH�6°XU�(ULFD�HW�GH�<RODQGH�DX�
SLHG�GH�O¶DXWHO� 
 

(Q�RXWUH��HQ�FHW�$YHQW�������QRXV�FpOpEURQV��OH�
��� GpFHPEUH�� OHV� ��� DQV� GH� /D� GpFODUDWLRQ�
XQLYHUVHOOH�GHV�GURLWV�KXPDLQV� 
 

&HV� GURLWV� QH� VRQW� SDV� XQ� DFTXLV GDQV� QRWUH�
PRQGH���LOV�VRQW�XQ�FRPEDW�GH�FKDTXH�MRXU�SRXU�
YDLQFUH� O¶H[FOXVLRQ� HW� OD� SDXYUHWp�� (W� LOV� VRQW�
WRXW� j� IDLW� FRKpUHQWV� DYHF� OH� FKHPLQ� DXTXHO�
-pVXV�QRXV�LQYLWH�GDQV�O¶(YDQJLOH� 
 

(Q� FHWWH� DQQpH� DQQLYHUVDLUH�� SOXV� TXH� MDPDLV��
QRXV� VRPPHV� GRQF� LQYLWpV� j� UHJDUGHU�
DXWUHPHQW� OHV� H[FOXV� GH� QRWUH� VRFLpWp �� VDQV-
DEUL��VDQV-HPSORL��VDQV-SDSLHUV�«�/¶DFWLRQ�9LYUH�
HQVHPEOH� QRXV� SURSRVH� ��� SURMHWV�� ���
DVVRFLDWLRQV� GH� OXWWH� FRQWUH� OD� SDXYUHWp� j�
VRXWHQLU�� 1RXV� SRXUURQV� \� UpSRQGUH�
FRQFUqWHPHQW� ORUV� GH� OD� FROOHFWH� GX� ���
GpFHPEUH� 
 

9RLOj�OHV�OLHQV�TXH�QRXV�VRPPHV�LQYLWpV�j�WLVVHU�
SRXU�XQ�$YHQW�VROLGDLUH� 
 

8Q�VLJQHW�UHPLV�j�FKDFXQ�FH�GLPDQFKH���QRXV�OH�
UDSSHOOHUD� 
 

&HV���VHPDLQHV�G¶$YHQW��FKHPLQ�YHUV�OD�IrWH�GH�
1RsO�� QRXV� UDSSHOOHQW� TXH� QRXV� DYRQV� XQH�
HVSpUDQFH� j� DQQRQFHU �� OD� SURPHVVH� G¶XQ�
PRQGH�QRXYHDX�EDVp� VXU� OH� GURLW� HW� OD� MXVWLFH��
&H�PRQGH�QRXYHDX�LO�JHUPH�GpMj�DXMRXUG¶KXL�� 
&RPPH� O¶pFULYDLW� OH� SRqWH� (OXDUG �� © ,O� \� D� XQ�
DXWUH�PRQGH��PDLV�LO�HVW�GDQV�FHOXL-FL� ª 
 

%HO�$YHQW � 

0RQLTXH�5LJDX[ 
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9LH�HQ�SDURLVVH 
 

 
 
 

3HQGDQW� O¶$YHQW� j� %UX[HOOHV�� MH� YRXV� LQYLWH� j�
SDUWLFLSHU�j�FHV�GHX[�pYqQHPHQWV� 
 
1XLW�GHV�WpPRLQV��OH���GpFHPEUH�j������ 

/H���GpFHPEUH�� OD�1XLW�GHV� WpPRLQV��RUJDQLVpH�
FRQMRLQWHPHQW� SDU� OH� &RPLWp� GH� 6RXWLHQ� DX[�
&KUpWLHQV� G¶2ULHQW� �&6&2�� HW� $LGH� j� O¶(JOLVH� HQ�
GpWUHVVH� %HOJLTXH� HW� /X[HPERXUJ� �$('��� VHUD�
SUpVLGpH�SDU�OH�FDUGLQDO�'H�.HVHO�j�OD�FDWKpGUDOH�
GHV�VDLQWV�0LFKHO�HW�*XGXOH�GH�%UX[HOOHV��j���K� 
 
&RPPH� FHOD� D� HX� OLHX� GpMj� HQ� )UDQFH� HW� HQ�
$OOHPDJQH��XQH�1XLW�GHV�WpPRLQV�VH�GpURXOHUD�j�
%UX[HOOHV� OH� �� GpFHPEUH� HQ� FRPPXQLRQ� GH�
SULqUH� DYHF� OHV� FKUpWLHQV� G¶2ULHQW�� 'LIIpUHQWHV�
FRPPXQDXWpV� GH� FKUpWLHQV� G¶2ULHQW� VHURQW�
SUpVHQWHV�SDU� OHXUV�FKRUDOHV�HW� OHXUV�PHPEUHV��
(Q�SDUWLFXOLHU�OD�&RPPXQDXWp�GHV�33��0DURQLWHV�
GH� %RLV� 6HLJQHXU� ,VDDF�� OHV� FDWKROLTXHV�
FKDOGpHQV�HW�OHV�6\ULDTXHV�FDWKROLTXHV� 
 

/RUV� GH� OD� YHLOOpH� GH� SULqUH� HW� GH� WpPRLJQDJH��
OHV� SDUWLFLSDQWV� SRXUURQW� QRWDPPHQW� HQWHQGUH�
6U� 1DGD� 6KHQRXGD�� GHV� )LOOHV� GH� 0DULH�� FRSWH�
RUWKRGR[H�G¶(J\SWH�� UHVSRQVDEOH�GH� O¶pFROH�GHV�
FKLIIRQQLHUV�� 0JU� <RKDQQD� 3HWURV� 0RXFKp��
DUFKHYrTXH� V\ULDTXH� FDWKROLTXH� GH� 0RVVRXO��
WpPRLQ� GH� OD� YLOOH� DSRFDO\SWLTXH� GH� 4DUDTRVK�
TXL�D�pWp�FRPSOqWHPHQW�UXLQpH�SDU�'DHFK��HW�OH�
SqUH� -DFTXHV� 0RXUDG�� SUrWUH� V\ULDTXH�
FDWKROLTXH�TXL�IXW�FDSWLI�GH�'DHFK�HQ�6\ULH� 
 
$�FHWWH�RFFDVLRQ��OHV�RUJDQLVDWHXUV�HVSqUHQW�TXH�
OD� IDoDGH� GH� OD� FDWKpGUDOH� SRXUUD� rWUH� pFODLUpH�
HQ�URXJH� 
 
,O� VHUD� pJDOHPHQW� SRVVLEOH� GH� VH� SURFXUHU�
O¶RXYUDJH� © &KUpWLHQV� G¶2ULHQW�� PRQ� DPRXU ª��
pFULW� SDU� XQ� FROOHFWLI� G¶DXWHXUV�� GRQW� 6LPRQ�
1DMP�HW�0DULH�7KLEDXW�GH�0DLVLqUHV�HW�SXEOLp�j�
O¶LQLWLDWLYH� GX� &6&2�� &H� OLYUH� Q¶HVW� SDV� XQ�
GLFWLRQQDLUH� PDLV� XQH� GpFODUDWLRQ� G¶DPRXU� DX[�
FKUpWLHQV� G¶2ULHQW�� ,O� D� pWp� FRQoX� FRPPH� XQH�
PRVDwTXH�� j� O¶LPDJH� GH� OD� GLYHUVLWp� GHV�
FKUpWLHQV�HQ�2ULHQW� 
5HQGH]-YRXV� OH� �� GpFHPEUH� HQ� OD� FDWKpGUDOH�
GHV�VDLQWV�0LFKHO�HW�*XGXOH�GH�%UX[HOOHV��j���K� 
 
(W�DXVVL�HQVHPEOH�DYHF�0DULH�SRXU�SULHU 

&KUpWLHQV�HW�0XVXOPDQV�j�OD�%DVLOLTXH�GH�.RHNHOEHUJ 
OH���GpFHPEUH 

 
8QH� LQLWLDWLYH� TXL� IDLW� pFKR� DX[� UHQFRQWUHV��
LQWHUUHOLJLHXVHV� RUJDQLVpHV� SDU� OD� FRPPXQH� GH��
*DQVKRUHQ�HQ������TXL�D�PLV�OHV�FRPPXQDXWpV�
FDWKROLTXHV� �GH� VWH-&pFLOH� HW� 6W-0DUWLQ���
SURWHVWDQWHV�HW�PXVXOPDQHV�HQ�FRQWDFW� 
 
3DUPL� OHV� WpPRLQV� XQH� PHPEUH� GH� QRWUH��
DVVHPEOpH� HW� VRQ� PDUL� SDUWDJHURQW� OHXU��
H[SpULHQFH� 
 
 
 
 
 
 
 
 
 
 

0DUWLQH�/HGXF 

«���� 
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9LH�HQ�SDURLVVH 
4XDQG "�/H�VDPHGL���GpFHPEUH������GH���K���
j���K��� 
2� "�(Q�OD�%DVLOLTXH�QDWLRQDOH�GX�6DFUp-&°XU�j�
.RHNHOEHUJ��%UX[HOOHV�� 
4X¶HVW-FH "�© (QVHPEOH�DYHF�0DULH ª�UDVVHPEOH�
GHV� PXVXOPDQV� HW� GHV� FKUpWLHQV� GH� WRXV�
KRUL]RQV� VRXFLHX[� GH� SURPRXYRLU� XQ� PHLOOHXU�
YLYUH-HQVHPEOH�DXWRXU�GH�OD�ILJXUH�GH�OD�9LHUJH�
0DULH��j� ODTXHOOH� OHV�GHX[�FRQIHVVLRQV�VRQW�IRUW�
DWWDFKpHV�� &¶HVW� O¶DVVRFLDWLRQ� (IHVLD� TXL� DQLPH�
OHV� pYpQHPHQWV� ©(QVHPEOH� DYHF� 0DULHª� GRQW�
O¶LQLWLDWLYH�HVW�QpH�DX�/LEDQ�HQ������ 
 
$XMRXUG¶KXL� (IHVLD� UDVVHPEOH� GDQV� SOXVLHXUV�
YLOOHV�G¶(XURSH�HW�G¶$IULTXH�GHV�FKUpWLHQV�HW�GHV�
PXVXOPDQV�SRXU�SULHU�'LHX�DYHF�0DULH�� OHV�XQV�
DYHF�OHV�DXWUHV��GDQV�OH�UHVSHFW�GHV�FRQYLFWLRQV�
UHOLJLHXVHV� GH� FKDFXQ�� 'XUDQW� OHV� UHQFRQWUHV��
FKDQWV�� WpPRLJQDJHV� HW� LQWHUYHQWLRQV� GH�
UHVSRQVDEOHV� GHV� FRPPXQDXWpV� VH� VXFFqGHQW��
2Q� VH� UDVVHPEOH� © HQVHPEOH� SRXU� SULHU ª� HW�
QRQ�SRXU�© SULHU� HQVHPEOH ª�� VDQV� FRQIXVLRQV��
VDQV� V\QFUpWLVPH� QL� SURVpO\WLVPH�� /¶pYpQHPHQW�
GX� �� GpFHPEUH� D� pWp� LQLWLp� SDU� OD�PRVTXpH�GH�
*DQVKRUHQ� HW� SDU� OD� %DVLOLTXH�� ,O� VH� FO{WXUHUD�
DXWRXU� G¶XQ� YHUUH� GH� O¶DPLWLp�� RFFDVLRQ� GH�
SURORQJHU� OD� UHQFRQWUH� GDQV� XQH� DPELDQFH�
IUDWHUQHOOH� 
 
'DQV�TXHO�EXW "�/D�UHQFRQWUH�HQWUH�PXVXOPDQV�
HW� FKUpWLHQV� HVW� FDSLWDOH� SRXU� OH� PRQGH�
G¶DXMRXUG¶KXL�� /¶HQMHX� HQ� HVW� OD� SDL[�� 9HQH]� HW�
VR\RQV�QRPEUHX[�j�HQ�GHYHQLU�OHV�DFWHXUV � 
 

3RXU�OH�&RPLWp�RUJDQLVDWHXU� 
+DVVDQ�%HQERXENHU 

0LQD�%RXVHOPDWL 
0DUF�/HUR\ 

&KULVWLDQ�6FKHQQHQ 
-HDQ-3LHUUH�9DQGHQVFKULFN 

ZZZ�HQVHPEOHDYHFPDULH�EH 

 
 
3RXU� OD� SOHLQH� SDUWLFLSDWLRQ� DX�
FRQFRXUV� FL-FRQWUH� Q¶KpVLWH]� VXUWRXW�
SDV� j� IDLUH� XQH� FXUH� WKHUPDOH� DYHF�
O¶HDX�SURSRVpH�FL-GHVVRXV��� 
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/D�FULFRXWHULH�GH�QRYHPEUH 

 

(W�FHOOH�GH�GpFHPEUH 
 

7URXYH]�OXL�XQ�QRP�� 

HW�FRPPXQLTXH]-OH 

�DYHF�YRWUH�QRP�SUpQRP�� 
 

· GH�YLYH�YRL[�j�&ULFRX��GDQV�OD�
FKRUDOH� 

· RX�SDU�H-PDLO�j 
cricou.smilingart@telenet.be 

· RX�SDU�606�DX 
������������� 
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)UDQoRLV�QRXV�GLW 
© (FRXWHU��UHQFRQWUHU�O¶DXWUH��WpPRLJQHU ª 

O¶KRPpOLH�ILQDOH�GH�)UDQoRLV�DX�6\QRGH�GHV�-HXQHV 
QRXV�SURSRVH�XQH�µPpWKRGRORJLH�GHV�FKRL[�SDVWRUDX[¶� 
 

 

/H� 6\QRGH� GHV� -HXQHV� V¶HVW� WHQX� j� 5RPH� GX� �� DX� ��� RFWREUH�� /HV� REVHUYDWHXUV� UHPDUTXHQW� TXH�
O¶DSUqV-6\QRGH�Q¶D�SDV�GRQQp�OLHX�j�GHV�GpFODUDWLRQV�IUDFDVVDQWHV��RQ�YHUUD�FL-GHVVRXV�OD�OHWWUH�GHV�
SqUHV� V\QRGDX[�� &¶HVW� SOXW{W� O¶DYDQW-6\QRGH� TXL� D� VXVFLWp� O¶LQWpUrW� SDU� OD� YDVWH� FDPSDJQH� GH�
FRQVXOWDWLRQ�GHV�MHXQHV�GH�WRXV�PLOLHX[�HW�WRXV�SD\V� 
 

$X�PDWLQ�GX����RFWREUH��ORUV�GH�O¶$QJpOXV��)UDQoRLV�UHOHYDLW�DLQVL�OH�WUDYDLO�DFFRPSOL � 
�$YHF�XQH�DWWLWXGH�IRQGDPHQWDOH�G¶pFRXWH��QRXV�DYRQV�FKHUFKp�j�OLUH�OD�UpDOLWp��j�VDLVLU�OHV�VLJQHV�GH�
QRWUH�WHPSV��>«@�8Q�GHV�SOXV�EHDX[�GRQV�TXH�OH�6HLJQHXU�IDLW�j�O¶(JOLVH��HVW�GH�UDVVHPEOHU�OHV�YRL[�
HW� YLVDJHV� OHV� SOXV� YDULpV� SRXU� DPHQHU� XQH� LQWHUSUpWDWLRQ� TXL� WLHQQH� FRPSWH� GHV� ULFKHVVHV� HW�
FRPSOH[LWpV�GHV�SKpQRPqQHV��j�OD�OXPLqUH�GH�O¶(YDQJLOH� 
�>«@�/H�SUHPLHU�IUXLW�GH�FHWWH�DVVHPEOpH�V\QRGDOH�VH�WURXYH�GDQV�O¶H[HPSOH�G¶XQH�PpWKRGH�TXH�O¶RQ�
D�FKHUFKp�j�VXLYUH�>«@��XQH�IDoRQ�G¶rWUH�HW�GH�WUDYDLOOHU�HQVHPEOH��MHXQHV�HW�SHUVRQQHV�kJpHV��GDQV�
O¶pFRXWH�HW�GDQV�OH�GLVFHUQHPHQW��SRXU�SDUYHQLU�j�GHV�FKRL[�SDVWRUDX[�UpSRQGDQW�DX[�UpDOLWpV�� 
 

eFRXWHU�O¶$XWUH��OD�SUHPLqUH�pWDSH�SRXU�GHV�FKRL[�SDVWRUDX[�UpSRQGDQW�DX[�UpDOLWpV�� 
 

&HWWH� µPpWKRGRORJLH�GX�V\QRGH¶�D�pWp�GpYHORSSpH�SDU� OH�3DSH�GDQV�VRQ�KRPpOLH�GH�FO{WXUH�GX����
RFWREUH��VXU�EDVH�GH�OD�UHQFRQWUH�GH�-pVXV�DYHF�%DUWLPpH��0F��������� 
©-pVXV�HQWHQG�VRQ�FUL��,O�HVW�IDFLOH�GH�GHYLQHU�FH�TXH�%DUWLPpH�GHPDQGH ��XQ�DYHXJOH�YHXW�UHWURXYHU�
OD�YXH��0DOJUp�FHOD��-pVXV�Q¶HVW�SDV�H[SpGLWLI��LO�SUHQG�OH�WHPSV�GH�O¶pFRXWHU� 
&¶HVW�OD�SUHPLqUH�pWDSH�VXU�OH�FKHPLQ���pFRXWHU��O¶DSRVWRODW�GH�O¶RUHLOOH�DYDQW�GH�SDUOHU� 
 

&RPPH�LO�HVW�LPSRUWDQW�SRXU�QRXV�G¶pFRXWHU�OD�YLH�>«@�OHXUV�IUqUHV���QRQ�SDV�OHV�EDYDUGDJHV�LQXWLOHV�
PDLV� OHV�EHVRLQV�GX�SURFKDLQ��eFRXWHU�DYHF�DPRXU��DYHF�SDWLHQFH�� FRPPH�'LHX� OH� IDLW�DYHF�QRXV��
DYHF�QRV�SULqUHV�VRXYHQW�UpSpWLWLYHV� 
-H�YRXGUDLV�GLUH�DX[�MHXQHV��SRXU�QRXV�WRXV�DGXOWHV���SDUGRQ�VL��VRXYHQW��QRXV�QH�YRXV�DYRQV�SDV�
pFRXWpV���VL��DX�OLHX�G¶RXYULU�QRV�F°XUV��QRXV�YRXV�DYRQV�UHPSOL�OHV�RUHLOOHV��&RPPH�eJOLVH�GH�-pVXV��
QRXV� GpVLURQV� QRXV�PHWWUH� j� YRWUH� pFRXWH� DYHF� DPRXU�� V�UV� GH� GHX[� FKRVHV� �� TXH� YRWUH� YLH� HVW�
SUpFLHXVH� SRXU� 'LHX�� SDUFH� TXH� 'LHX� HVW� MHXQH� HW� TX¶LO� DLPH� OHV� MHXQHV� �� HW� TXH� YRWUH� YLH� HVW�
SUpFLHXVH�>«@�SRXU�DOOHU�GH�O¶DYDQW�>«@� 
 

5HQFRQWUHU�O¶$XWUH��OD�GHX[LqPH�pWDSH 
 

-pVXV�QH�GpOqJXH�SDV�TXHOTX¶XQ�>«@�PDLV�UHQFRQWUH�%DUWLPpH�SHUVRQQHOOHPHQW ��©4XH�YHX[-WX�TXH�
MH�IDVVH�SRXU�WRL�"ª�>«@�3RXU�WRL��QRQ�SDV�VHORQ�GHV�LGpHV�SUppWDEOLHV�SRXU�Q¶LPSRUWH�TXL��PDLV�SRXU�
WRL��GDQV�WD�VLWXDWLRQ�>«@�DYHF�XQ�DPRXU�GH�SUpGLOHFWLRQ�SRXU�FKDFXQ��>«@�6DQV�rWUH�QL�GRFWULQDLUHV�
QL�DFWLYLVWHV�>«@��OLpV�j�'LHX��HQ�FRPPXQLRQ�HQWUH�QRXV�HW�SURFKHV�GH�QRV�IUqUHV�>«@� «���� 
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)UDQoRLV�QRXV�GLW 
'HPDQGRQV-QRXV� VL� QRXV� VRPPHV� GHV� FKUpWLHQV� FDSDEOHV� GH� GHYHQLU� SURFKHV�� GH� VRUWLU� GH� QRV�
FHUFOHV� SRXU� DWWHLQGUH� FHX[� TXL� �QH� VRQW� SDV� GHV� Q{WUHV�� HW� TXH�'LHX� FKHUFKH� DUGHPPHQW�� >«@�
(YLWDQW�OD�WHQWDWLRQ�GH�VH�ODYHU�OHV�PDLQV�>«@��QRXV�YRXORQV�LPLWHU�-pVXV��HW�FRPPH�OXL�QRXV�VDOLU�
OHV�PDLQV�>«@� 
 

7pPRLJQHU��F¶HVW�OD�WURLVLqPH�pWDSH�� 
 

&RPPH�%DUWLPpH��WDQW�GH�MHXQHV�FKHUFKHQW�XQH�OXPLqUH�GDQV�OD�YLH��XQ�DPRXU�YUDL�>«@� 
0DLV�VRXYHQW�LOV�QH�WURXYHQW�TXH�SHX�GH�SHUVRQQHV�TXL�V¶LQWpUHVVHQW�YUDLPHQW�j�HX[� 
 

,O�Q¶HVW�SDV�FKUpWLHQ�G¶DWWHQGUH�TXH�OHV�IUqUHV�HQ�UHFKHUFKH�IUDSSHQW�j�QRWUH�SRUWH��QRXV�GHYULRQV�
DOOHU� YHUV�HX[��QRQ�SDV�HQ�QRXV�SRUWDQW�QRXV-PrPHV��PDLV�HQ�SRUWDQW� -pVXV��&¶HVW� OXL�TXL�QRXV�
HQYRLH�� FRPPH� VHV� GLVFLSOHV�� SRXU� HQFRXUDJHU� HW� UHOHYHU� HQ� VRQ� QRP� >«@�4XH� GH� IRLV� OHV�
SHUVRQQHV�VHQWHQW�SOXV�OH�SRLGV�G¶XQH�LQVWLWXWLRQ�>«@�DX�OLHX�G¶XQH�FRPPXQDXWp�TXL�YLW�OD�MRLH�GX�
6HLJQHXU�>«@� 
 

/D�UHQFRQWUH�GH�O¶eYDQJLOH�VH�WHUPLQH�G¶XQH�PDQLqUH�VXUSUHQDQWH��DYHF�-pVXV�TXL�GLW���9D��WD�IRL�W¶D�
VDXYp��3RXUWDQW��%DUWLPpH�Q¶D�SDV�H[SULPp�XQH�IRL�GDQV�GHV� LGpHV�FODLUHV�VXU�'LHX��PDLV�GDQV� OH�
IDLW�GH�OH�FKHUFKHU��/D�IRL�HVW�XQH�TXHVWLRQ�GH�UHQFRQWUH��SDV�GH�WKpRULH� 
 

(W�j�YRXV�WRXV�TXL�DYH]�SDUWLFLSp�j�FH��FKHPLQHPHQW�FRPPXQ��GX�6\QRGH��MH�GLV�PHUFL�SRXU�YRWUH�
WpPRLJQDJH��1RXV�DYRQV�WUDYDLOOp�HQ�FRPPXQLRQ�HW�DYHF�IUDQFKLVH��DYHF�OH�GpVLU�GH�VHUYLU�'LHX�HW�
VRQ�SHXSOH��4XH� OH�6HLJQHXU�EpQLVVH�QRV�SDV��TXH�QRXV�SXLVVLRQV�pFRXWHU� OHV� MHXQHV��QRXV� IDLUH�
SURFKHV�G¶HX[�HW�OHXU�WpPRLJQHU�OD�MRLH�GH�QRWUH�YLH� 
 

/D�/HWWUH�GHV�SqUHV�V\QRGDX[�DX[�MHXQHV� 
 

&¶HVW� YHUV� YRXV�� MHXQHV�GX�PRQGH��TXH�QRXV��3qUHV� V\QRGDX[�� YRXORQV�QRXV� WRXUQHU��SRXU� YRXV�
DGUHVVHU�GHV�SDUROHV�G¶HVSpUDQFH��GH�FRQILDQFH�HW�GH�FRQVRODWLRQ��&HV�MRXUV-FL��QRXV�QRXV�VRPPHV�
UpXQLV�SRXU�pFRXWHU�-pVXV��©�OH�&KULVW�pWHUQHOOHPHQW�MHXQH�ª��GRQW�OD�YRL[�UpYqOH�YRV�SURSUHV�YRL[��
YRV�FULV�G¶H[XOWDWLRQ��YRV�SODLQWHV«�YRV�VLOHQFHV�DXVVL�� 
1RXV�FRQQDLVVRQV�YRV�TXrWHV�VSLULWXHOOHV��YRV�MRLHV��YRV�HVSpUDQFHV��YRV�GRXOHXUV��YRV�DQJRLVVHV��
YRV� LQTXLpWXGHV�� 1RXV� GpVLURQV� DXVVL� YRXV� DGUHVVHU� XQH� SDUROH� �� QRXV� YRXORQV� FRQWULEXHU� DX�
GpYHORSSHPHQW�GH�YRWUH�MRLH��SRXU�TXH�YRV�DWWHQWHV�VH�WUDQVIRUPHQW�HQ�LGpDX[��1RXV�VRPPHV�V�UV�
TXH�YRXV�rWHV�SUrWV�j�YRXV� LPSOLTXHU�� DYHF�YRWUH� MRLH�GH�YLYUH��SRXU�TXH�YRV� UrYHV� VH� UpDOLVHQW�
FRQFUqWHPHQW�GDQV�YRWUH�YLH�TXRWLGLHQQH��HW�GDQV�QRWUH�KLVWRLUH�KXPDLQH� 
4XH� QRV� IDLEOHVVHV� QH� YRXV� GpFRXUDJHQW� SDV�� TXH� OHV� IUDJLOLWpV� HW� OHV� SpFKpV� QH� IDVVHQW� SDV�
REVWDFOH�j� YRWUH� IRL�� /¶eJOLVH�HVW� YRWUH�PqUH�� HOOH�QH�YRXV�DEDQGRQQH�SDV�� HOOH� HVW�SUrWH�j�YRXV�
DFFRPSDJQHU�VXU�GH�QRXYHDX[�FKHPLQV��GDQV� OHV�KDXWHXUV�� Oj�R�� OH�YHQW�GH� O¶(VSULW� VRXIIOH�SOXV�
IRUW��FKDVVDQW�OHV�QRLUV�QXDJHV�GH�O¶LQGLIIpUHQFH��GH�OD�VXSHUILFLDOLWp�HW�GX�GpFRXUDJHPHQW� 
/RUVTXH� OH�PRQGH��TXH�'LHX� DLPH� DX�SRLQW� GH� OXL� DYRLU� GRQQp� VRQ� )LOV� -pVXV�� HVW� UHSOLp� VXU� OHV�
ELHQV�PDWpULHOV��VXU�OH�VXFFqV�LPPpGLDW��VXU�OH�SODLVLU��ORUVTX¶LO�EURLH�OHV�SOXV�IDLEOHV��DLGH]-OH�j�VH�
UpYHLOOHU�HW�j�WRXUQHU�VRQ�UHJDUG�YHUV�O¶DPRXU��OD�EHDXWp��OD�YpULWp��OD�MXVWLFH� 
3HQGDQW� XQ� PRLV� QRXV� DYRQV� FKHPLQp� HQVHPEOH�� DYHF� TXHOTXHV-XQV� G¶HQWUH� YRXV� HW� EHDXFRXS�
G¶DXWUHV�TXL�VH�VRQW�XQLV�j�QRXV�SDU�OD�SULqUH�HW�O¶DIIHFWLRQ��1RXV�GpVLURQV�PDLQWHQDQW�SRXUVXLYUH�FH�
FKHPLQ� GDQV� WRXWHV� OHV� SDUWLHV� GX� PRQGH�� Oj� R�� OH� 6HLJQHXU� QRXV� LQYLWH� j� rWUH� GLVFLSOHV�
PLVVLRQQDLUHV�� /¶eJOLVH� HW� OH� PRQGH� RQW� XQ� EHVRLQ� XUJHQW� GH� YRWUH� HQWKRXVLDVPH�� )DLWHV-YRXV�
FRPSDJQRQV�GH�URXWH�GHV�SOXV�IUDJLOHV�HW�GHV�SOXV�SDXYUHV��GH�WRXV�OHV�EOHVVpV�GH�OD�YLH� 
9RXV�rWHV�OH�SUpVHQW��LOOXPLQH]�PDLQWHQDQW�QRWUH�DYHQLU� 

��'RFXPHQWV�UpXQLV�SDU�*LOOHV�/DEHHXZ��HVVHQWLHOOHPHQW�VXU�OHV�VLWHV�ZZZ�QHZV�YD�IU�HW�ZZZ�V\QRG�����YD�� 
��9RLU�KWWS���ZZZ�V\QRG�����YD�FRQWHQW�V\QRG�����IU�QHZV�DQJHOXV-GLPDQFKH-��-RFWREUH-�����KWPO� 
��9RLU�KWWS���ZZZ�V\QRG�����YD�FRQWHQW�V\QRG�����IU�QHZV�PHVVH-GH-FORWXUH--KRPHOLH-GX-SDSH-IUDQFRLV�KWPO� 
��9RLU�KWWS���ZZZ�V\QRG�����YD�FRQWHQW�V\QRG�����IU�QHZV�[YHPH-DVVHPEOHH-JHQHUDOH-RUGLQDLUH-GX-V\QRGH-GHV-HYHTXHV---OHWWU�KWPO� 
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(QVHPEOH�HQ�3DURLVVH 
 

-RXUQDO�PHQVXHO�GH�OD�
FRPPXQDXWp�IUDQFRSKRQH�GH�OD�

SDURLVVH�6DLQWH-&pFLOH 
 

SDUDvW�PHQVXHOOHPHQW�VDXI�MXLOOHW�
HW�DR�W 

 
(GLWHXU�UHVSRQVDEOH � 
3KLOLSSH�7+211$5'� 
5XH�GH�7HUPRQGH��� 
�����%58;(//(6 
 
(TXLSH�UpGDFWLRQQHOOH � 
3� 7KRQQDUG�� -� 3RLULHU��
/� +RPEHUJHQ� 
 
/HV�SURSRVLWLRQV�G¶DUWLFOHV�RX�YRV�
DYLV� VXU� OH� FRQWHQX� GX� MRXUQDO�
VRQW�UHoXV�j�O¶DGUHVVH�GH�O¶pGLWHXU�
UHVSRQVDEOH�RX�SDU�PDLO � 
 
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
WKODKRPEHUJHQ#VN\QHW�EH 
 
/HV� DUWLFOHV� SXEOLpV� Q¶HQJDJHQW�
TXH�OHXU�VLJQDWDLUH� 

HOOHV� HQGHWWpHV� YHQGUHGL� GHUQLHU� SRXU� SURILWHU�
GHV� VXSHU� ERQQHV� DIIDLUHV� RX� GHYUDLV-MH� SOXW{W�
pFULUH� SRXU� IDLUH� SURILWHU� FHX[� TXL� OHXU� RQW�
YHQGX�FHV�ERQQHV�DIIDLUHV " 
 
4XHOOH� HVW� GRQF� OD� VROXWLRQ "� $XJPHQWHU� OHV�
VDODLUHV�� pYHQWXHOOHPHQW� LQWURGXLUH� GHV� SULPHV�
VXEYHQWLRQQpHV� SDU� OHV� pWDWV� SRXU� TX¶XQ� SOXV�
JUDQG� QRPEUH� SXLVVH� FRQVRPPHU "� 2X� DX�
FRQWUDLUH� FUpHU� XQ� HQYLURQQHPHQW� VRFLR-
pFRQRPLTXH� TXL� DLGHUD� OHV� JHQV� j�
GpFRQVRPPHU "� %UHI� QH� SDV� OHV� DLGHU� j�
GpSHQVHU� SOXV� �HW� GRQF� j� rWUH� HQFRUH� SOXV�
GpSHQGDQWV��PDLV�SOXW{W�OHV�DLGHU�j�FRQVRPPHU�
PRLQV� �HW� GRQF� j� PDQLIHVWHU� SOXV�
G¶LQGpSHQGDQFH�� 
 
3RXU� OD� VHFRQGH� VROXWLRQ�� LO� IDXGUD� WRXW� DXWDQW�
GH�FRXUDJH�SROLWLTXH�TXH�SRXU�OD�SUHPLqUH��PDLV�
FH�FRXUDJH�SRXUUDLW� V¶DYpUHU�SOXV�GXUDEOH��SOXV�
HIILFLHQW� VXU� OH� ORQJ� WHUPH�� 3RXU� XWLOLVHU� XQ�
WHUPH� j� OD� PRGH�� FHWWH� VROXWLRQ� HVW� SOXV�
GLVUXSWLYH� 
 
9RXV�DYH]�EHVRLQ�G¶XQ�SHWLW�pOpPHQW�SRXU�YRXV�
FRQYDLQFUH�GH�OD�IRUFH�GHV�LGpHV�GLVUXSWLYHV�VXU�
OH�ORQJ�WHUPH "�5HJDUGHU�ELHQ�OHV�FUqFKHV�GDQV�
OHV� SURFKDLQHV� VHPDLQHV«� DSUqV� ����� DQV� RQ�
HQ�SDUOH�WRXMRXUV � 

�6XLWH�GH�OD�SDJH��� 

(GLWRULDO 
$X� QRP� GH� OD� IDPLOOH� 6$/0$,1-
0,*12/(7�� MH� WLHQV� j� YRXV� UHPHUFLHU�
SRXU� WRXV� OHV� PHVVDJHV� GH� VRXWLHQ�
UHoXV�VXLWH�DX�GpFqV�GH�0DPDQ� 
 
1RXV�UHPHUFLRQV�pJDOHPHQW� OD�3DURLVVH�
6DLQWH-&pFLOH� SRXU� OD� PDJQLILTXH�
FpUpPRQLH�G
j�'LHX� 
 
0DPDQ� D� UHMRLQW� PRQ� 3DSD� HW� PD�
6RHXU��TX
LOV�UHSRVHQW�HQ�SDL[� 
 

&DWKHULQH 



(QVHPEOH�HQ�3DURLVVH�-����-�'pFHPEUH����� 

&RQWDFWV�XWLOHV 
6HFUpWDULDW�GH�O¶8QLWp�3DVWRUDOH�/¶2OLYLHU 

������������� 
&RQWDFW�GH�O¶pTXLSH�ORFDOH 

�������������� 
$GUHVVHV�HPDLO���VDLQWHFHFLOH#SDURLVVHVGHMHWWH�EH�HW�FHFLOH�SDURLVVH#KRWPDLO�FRP 

 

(TXLSH�ORFDOH�GH�6DLQWH-&pFLOH 
3UrWUHV�HW�DQLPDWULFHV�SDVWRUDOHV 

$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 
9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0HPEUHV�pOXV 
-RVpSKLQH�$KXND-6KHVH�����������������MRSKLDKVKHVH#\DKRR�IU� 

0DUWLQH�/HGXF����������������PDUWLQH�OHGXF#WHOHQHW�EH� 
 

6DFULVWLQH 
-HDQQLQH�9DQVFKHQGHUPDDO��������������� 

 

)DEULTXH�G¶pJOLVH 
3UpVLGHQW��*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

(TXLSH�OLWXUJLTXH 
0RQLTXH�5LJDX[�����������������PRQLTXHBULJDX[#KRWPDLO�FRP� 

 

%DSWrPH�GHV�HQIDQWV�HQWUH���HW���DQV 
(YHLO�j�OD�IRL�-�3UHPLHU�DFFXHLO�GHV�HQIDQWV�HQWUH���HW���DQV 

9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 
 

&DWpFKqVH�G¶LQLWLDWLRQ���qPH�HW��qPH�SULPDLUHV� 
$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 

 

3DVWRUDOH�GHV�MHXQHV 
3RXU�OHV���—���DQV���9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

3RXU�OHV���—���DQV���0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0DULDJH 
$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 

 

3DVWRUDOH�GHV�PDODGHV��5D\RQ�GH�6ROHLO� 
-DFTXHOLQH�*HHURPV�������������� 

 

9LH�0RQWDQWH 
0DULH-)UDQoRLVH�)UDQVROHW���������������PIIUDQVROHW#KRWPDLO�FRP� 

 

'HXLO—)XQpUDLOOHV 
7KHUHVD�HW�/DXUHQW�+RPEHUJHQ����������������WKODKRPEHUJHQ#VN\QHW�EH� 

 

(QWUDLGH�6WH-&pFLOH 
*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

&KRUDOH 
-HDQ-0DULH�%UX\QGRQFN[��������������� 

 

5pVHUYDWLRQ�GHV�ORFDX[ 
&ODLUH�����������������FHFLOH�VDOOH#KRWPDLO�FRP� 

 

1XPpURV�GH�FRPSWHV�EDQFDLUHV 
&RRSpUDWLRQ�SDURLVVLDOH 6$1&7$�&$(&,/,$�%(����������������� 

-RXUQDO�HW�WRXW�FH�TXL�FRQFHUQH�OD�FRPPXQDXWp�IUDQFRSKRQH 
3$52,66(�6$,17(-&(&,/(�%(����������������� 

(QWUDLGH�6WH-&pFLOH 
%(����������������� 



3pULRGLTXH�PHQVXHO 
1H�SDUDvW�SDV�HQ�MXLOOHW�HW�HQ�DR�W 
 
%XUHDX�GH�GpS{W���%UX[HOOHV����Q��G¶DJUpPHQW�3������� 
 
(GLWHXU�UHVSRQVDEOH � 3��7KRQQDUG 
    5XH�GH�7HUPRQGH��� 
    �����%UX[HOOHV 

%HOJLTXH—
%HOJLs 

3�3� 
�����%

UX[HOOHV�� 
������ 

 

'pFHPEUH����� 

 


