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5qJOH�V� 
 

1RWUH�VRFLpWp�HVW�GH�SOXV�HQ�SOXV�UpJOHPHQWpH���
WRXW� RX� SUHVTXH� IDLW� O¶REMHW� GH� UqJOHV� TXH� GHV�
DUPpHV�GH�MXULVWHV�HW�GH�FRQVXOWDQWV�VH�IRQW�XQ�
SODLVLU�GH�GpFRUWLTXHU�HW�FRQWU{OHU� 
 
7RXWHV� OHV� UHODWLRQV� FRPPHUFLDOHV�� OHV� UHODWLRQV�
GX� PRQGH� GX� WUDYDLO�� HW� PrPH� OHV� UHODWLRQV�
VFRODLUHV�VRQW�VXMHWWHV�j�FHWWH�WHQGDQFH��(W�M¶RVH�
GLUH� TXH� FHOD� VXUFKDUJH� HQ� SDUWLH� LQXWLOHPHQW�
ERQ�QRPEUH�GH�SHUVRQQHV�GRQW�OD�VSpFLDOLVDWLRQ�
Q¶HVW� SDV� ©� MXULGLTXH� ª� HW� TXL� VRQW� SRXUWDQW�
REOLJpHV� GH� VH� FRQYHUWLU� ERQ� JUp� PDO� JUp� HQ�
© MXULVWHV ª� 
 
/H�PRXYHPHQW� Q¶HVW� SDV� QHXI�� )LQ� GHV� DQQpHV�
���� MH� PH� VRXYLHQV� G¶XQ� DQDO\VWH� ILQDQFLHU�
LQIOXHQW� TXL� V¶pWRQQDLW� GX� PLOOLHU� GH� SDJHV�
QpFHVVDLUHV� j� UpJOHPHQWHU� OH� FRPPHUFH� GHV�
ERQERQV�HQ�(XURSH�DORUV�TXH�0RwVH�DYDLW�UpGLJp�
WRXWH�VD�ORL�VXU�TXHOTXHV�WDEOHWWHV��� 
-¶RVHUDLV� PrPH� DOOHU� SOXV� ORLQ� �� QRXV� DYRQV�
DXMRXUG¶KXL� GHV� FHQWDLQHV� GH�PLOOLHUV� GH� SDJHV�
GH�UpJOHPHQWDWLRQV�GLYHUVHV�DORUV�TXH�OD�UqJOH�OD�
SOXV� IRQGDPHQWDOH� WLHQW� HQ� ��PRWV� �� © DLPH]-
YRXV�OHV�XQV�OHV�DXWUHV ª� 
 
1RWUH� (JOLVH� VHUDLW-HOOH� GRQF� pSDUJQpH� "� 3DV�
V�U��� 
 
$YHF� GHV� FRXSOHV� G¶DFFXHLO� GH� ILDQFpV�� QRXV�
DYRQV�SX�QRXV�SHQFKHU�VXU� OH�QRXYHDX�GRVVLHU�

�6XLWH�SDJH��� 

6RPPDLUH 

 

3KLOLSSH�7KRQQDUG 
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$JHQGD�G¶DYULO����� 

)rWH�GH�3kTXHV 
 

�� 3HUPDQHQFH� �� *LOOHV� /DEHHXZ�
������������� 
 
9HLOOpH� SDVFDOH�� ������� HQ� 8QLWp�
3DVWRUDOH�j�1'�GH�/RXUGHV� 

� 3HUPDQHQFH� �� 0LUHLOOH� %RQXV�
������������� 

�  

�  

� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�  

� 'H�������j��������9HVWLERXWLTXH� 

�qPH�GLPDQFKH�GH�3kTXHV 
 

� 3HUPDQHQFH� �� 0LUHLOOH� %RQXV�
������������� 

� 3HUPDQHQFH� �� -RVpSKLQH� $KXND-6KHVH�
�������������� 

�  

��  

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

�qPH�GLPDQFKH�GH�3kTXHV 
 

�� 3HUPDQHQFH� �� -RVpSKLQH� $KXND-6KHVH�
�������������� 

�� 3HUPDQHQFH� �� 0DUWLQH� /HGXF��
������������� 

��  

�� �������UpXQLRQ�GH�O¶(TXLSH�/RFDOH� 

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

�qPH�GLPDQFKH�GH�3kTXHV 
 

�� 3HUPDQHQFH� �� 0DUWLQH� /HGXF�
������������� 

�� 3HUPDQHQFH� �� *LOOHV� /DEHHXZ�
������������� 

��  

�� �������UpXQLRQ�GH�© 9LH�0RQWDQWH ª� 

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

�qPH�GLPDQFKH�GH�3kTXHV 
 

�� 3HUPDQHQFH� �� *LOOHV� /DEHHXZ�
������������� 

�� 3HUPDQHQFH� �� 0LUHLOOH� %RQXV�
������������� 

��  

  

6DXI�LQGLFDWLRQ�FRQWUDLUH��OD�
PHVVH�GX�VDPHGL�D�OLHX�j�

�������OD�PHVVH�GX�GLPDQFKH�
j������ 
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9LH�HQ�SDURLVVH 
 

(FKRV�GH�O¶(TXLSH�/RFDOH 
MDQYLHU-PDUV����� 

 
&RPPH� GpFULW� GDQV� OH� PHQVXHO� GH� IpYULHU��
O¶pTXLSH� ORFDOH� �(/�� VH� WURXYDLW� IRUW� UpGXLWH��
G¶DXWDQW� SOXV� TXH� 0RQLTXH� (QJHOHQ� D� DXVVL�
DQQRQFp� VRQ� GpSDUW�� /¶pTXLSH� ORFDOH� O¶D�
UHPHUFLpH� FKDOHXUHXVHPHQW� SRXU� VRQ�
GpYRXHPHQW�� +HXUHXVHPHQW�� O¶pTXLSH� D� SX�
rWUH� UHQIRUFpH� HQ� MDQYLHU� SDU� O¶DUULYpH� GH�
0DUWLQH� /HGXF�� SXLV� HQ� IpYULHU� SDU� FHOOH� GH�
-RVpSKLQH� $KXND-6KHVH� �SDU� DLOOHXUV� PDPDQ�
GHV� MHXQHV� TXL� DLGHQW� j� OD� OLWXUJLH� SRXU� OHV�
HQIDQWV�j�OD�PHVVH�GRPLQLFDOH�� 
 
3RXU� FRQWLQXHU� j� DVVXUHU� DX� PLHX[� O¶DFFXHLO�
ORUV� GHV� PHVVHV� GHV� VDPHGLV� HW� GLPDQFKH�
PDOJUp� G¶DXWUHV� WkFKHV� �IDPLOOH�� WUDYDLO�� HWF���
O¶pTXLSH� D� GpFLGp� GH� IDLUH� DSSHO� j� GHV�
SDURLVVLHQV� FRPPH� �DX[LOLDLUHV� G¶DFFXHLO��� TXL�
VHURQW�SUpVHQWpV�ELHQW{W�ORUV�GHV�FpOpEUDWLRQV� 
 
/D� SUpSDUDWLRQ� GHV� FpOpEUDWLRQV� HVW� WRXMRXUV�
DVVXUpH� j� 6WH-&pFLOH� SDU� O¶pTXLSH� OLWXUJLTXH�
ORFDOH��(//���/¶(/�D�H[SULPp�VRQ�DGPLUDWLRQ�HW�
UHPHUFLHPHQWV� SRXU� OH� WUDYDLO� GH� O¶(//� HW� GHV�
EpQpYROHV�DLGDQWV��QRWDPPHQW�SRXU�O¶$YHQW�HW�
OH�&DUrPH� 
 
3RXU� DVVXUHU� OD� FRRUGLQDWLRQ� VHORQ� OH� Y°X�GH�
O¶83� /¶2OLYLHU�� �� RX� �� PHPEUHV� GH� Oµ(//�
DVVLVWHQW�DX[�UpXQLRQV�GH�O¶(/� 
 
&HWWH� FRRUGLQDWLRQ� D� SHUPLV� XQH� FpOpEUDWLRQ�
WUqV�pPRXYDQWH�SRXU� OD�VHPDLQH�GH�SULqUH�GH�
O¶8QLWp� GHV� &KUpWLHQV�� DYHF� OD� SDVWHXUH�
'HWDYHUQLHU-%ORPPDHUW� HW� XQH� FKRUDOH�
DUPpQLHQQH� 
 
&RPPH� DQQRQFp�� GHV� PHPEUHV� GH� O¶(/� HW�
G¶DXWUHV�SDURLVVLHQV�GH�6WH-&pFLOH�RQW�SDUWLFLSp�
j� OD� YLVLWH�GHV� OLHX[� GH� FXOWH� GH�*DQVKRUHQ� j�
O¶LQLWLDWLYH� GH� OD� FRPPXQH ��PRVTXpH� �UXH� GH�
7HUPRQGH��� &pSDJH� �pJOLVH� pYDQJpOLTXH�
EDSWLVWH�� HW� pJOLVH�6W-0DUWLQ� �pJOLVH�KLVWRULTXH�
GH� OD� FRPPXQH���0DOJUp� OH� IURLG�� QRXV� DYRQV�
SX�DSSUpFLHU�OHV�UpDOLVDWLRQV�GH�FKDTXH�OLHX�GH�
FXOWH�� OHXU� YRORQWp�GH� YLYUH� HQVHPEOH� GDQV� OD�

SDL[��HW�OHXUV�EHOOHV�UpDOLVDWLRQV� 
 
/¶(/� D� DXVVL� VRXWHQX� O¶DFWLRQ� GH� YHQWH� GH�
EULTXHV� SRXU� O¶pFROH� VHFRQGDLUH� SRXU�
KDQGLFDSpV�GH�O¶$6%/�(VFDOSDGH� 
 
(OOH� D� DXVVL� VRXWHQX� OHV� LQLWLDWLYHV� SRXU� XQ�
DFFXHLO�SOXV�FKUpWLHQ�GHV�PLJUDQWV��QRWDPPHQW�
HQ� GLIIXVDQW� OH� YDGH-PHFXP� GX� YLFDULDW� GH�
%UX[HOOHV� �5pIXJLpV �� FRPPHQW� PLHX[� OHV�
DFFXHLOOLU "�� 
 
/HV�FRQWDFWV�DYHF�OD���H�8QLWp�RQW�pWp�VXUWRXW�
FRQVDFUpV� j� DJUDQGLU� O¶HVSDFH� DFFHVVLEOH� DX[�
*XLGHV�� HQ� pOLPLQDQW� HQFRUH� TXHOTXHV� GpFRUV�
�H[-%DWHOHXUV��JpUpV�SDU�OH�/LEUH�(ODQ��JUkFH�j�
TXHOTXHV� SDURLVVLHQV� DFWLIV� TXL� VRQW� LFL�
UHPHUFLpV� 
 
6DFKDQW�TXH���PHPEUHV�GH� O¶(/�DUULYHURQW�HQ�
ILQ�GH�PDQGDW�HQ�MXLQ�HW�TX¶LO�IDXW�XQH�SpULRGH�
G¶DGDSWDWLRQ�� HW� VDFKDQW� HQ� RXWUH� TXH� OH�
GpSDUW� GH� QRWUH� GLDFUH� &KULVWLDQ� –� VL� DFWLI� HQ�
WRXV�GRPDLQHV�-��UHVWH�DQQRQFp��EHDXFRXS�GH�
GpILV�UHVWHQW�j�UpVRXGUH� 
 
/¶DSSHO� DX[� FDQGLGDWXUHV� SRXU� O¶(/� ODQFp� HQ�
MDQYLHU�� SDU� FRQWDFW� RX�YRORQWDLUH�� UHVWH�GRQF�
G¶DFWXDOLWp��TX¶RQ�VH�OH�GLVH � 
 

&RQVHLO�3DVWRUDO�GX���PDUV 
 
$SUqV�XQ��HU� FRQVHLO� VXUWRXW� LQIRUPDWLI� ���������
O¶83� O¶2OLYLHU� DYDLW� LQYLWp� OHV� pTXLSHV� ORFDOHV� j�
SDUWLFLSHU� j�XQ��H� FRQVHLO� GHVWLQp�j� IDLUH�pFKRV�
DX[� MRLHV� HW� GLIILFXOWpV� UHQFRQWUpHV� DX� QLYHDX�
ORFDO� 
 
/HV� GLYHUVHV� SDURLVVHV� RQW� HIIHFWLYHPHQW� SX�
V¶H[SULPHU��7RXWHV�RQW�DSSUpFLp� OD� WHQXH�GH�FH�
FRQVHLO��&{Wp�SRVLWLI��LO�IDXW�QRWHU�OD�YLVLWH�GH�0JU�
.RFNHUROV�� QRWDPPHQW� j� O¶(QWUDLGH� DOLPHQWDLUH�
6WH-&pFLOH��TXL�D�DSSUpFLp�OH�G\QDPLVPH�GH�O¶83�
DXVVL�SRXU�OD�OLWXUJLH�HW�OH�VHUYLFH�DX[�PDODGHV� 
 
2Q� QRWH� DXVVL� OH� VXFFqV� GHV� FDWpFKqVHV� �6WH-
&ODLUH��� OH� QRPEUH� GH� FDWpFKXPqQHV� ���� HW� GH�
FRQILUPDWLRQV������ 
 
 

*LOOHV�/DEHHXZ 

«���� 
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9LH�HQ�SDURLVVH 
&HUWDLQV� SDURLVVHV� UHJUHWWHQW� FHSHQGDQW� OH�
PDQTXH�GH�FRPPXQLFDWLRQ�HW� OH�FDUDFWqUH� WURS�
S\UDPLGDO�GH�OD�SULVH�GH�GpFLVLRQ� 
 
/HV�UDSSRUWV�GH�UpXQLRQ�GH�O¶(38���H�MHXGL�PRLV�
VDXI�������QH�VRQW�SDV�GLIIXVDEOHV��0DLV�GX�F{Wp�
SRVLWLI� FH� FRQVHLO� D� SHUPLV� OD� IL[DWLRQ� ELHQ� j�
WHPSV� GH� OD� GDWH� GX� FRQVHLO� VXLYDQW� �MHXGL� ���
MXLQ�� 

,QYLWDWLRQ�j�OLUH 
 

&URLUH�DX[�IRUFHV�GH�
O¶HVSULW 

0DULH�GH�+HQQH]HO 
)D\DUG����� 

 
5DSSHOH]-YRXV��OH�PRLV�SDVVp�� 
 
· �����–�0DULH� GH�+HQQH]HO� HVW� DSSHOpH� j�

FUpHU�XQH�XQLWp�GH�VRLQV�SDOOLDWLIV� 
· �����–�HOOH�pGLWH�©�/D�PRUW�LQWLPH�ª�GRQW�

QRXV�YRXV�SDUOLRQV� 
 
0DLV� QRXV� Q¶DYRQV� SDV� SUpFLVp� TXH� F¶HVW�
)UDQoRLV� 0LWWHUUDQG� TXL� UpGLJH� OD� SUpIDFH� GX�
OLYUH�� ,O� VH� GLW� pPHUYHLOOp� SDU� OD� PDQLqUH� GRQW�
0DULH�GH�+HQQH]HO��OHV�PpGHFLQV��OHV�VRLJQDQWV��
IRQW� GH� FHV� GHUQLHUV� PRPHQWV�� PDOJUp� OD�
VRXIIUDQFH� GHV� SDWLHQWV�� GHV� MRXUV� GH� SDL[�� GH�
MRLH�� GH� GpFRXYHUWH� GH� VRL� HW� PrPH� GH�
TXHVWLRQV� VXU� O¶DX-GHOj�� © 1¶\� D-W-LO� SDV� HQ�
O¶KRPPH�XQH�SDUW�G¶pWHUQLWp�" ª 
 
/H� �� QRYHPEUH� ������ -DFTXHV� GH�+HQQH]HO�� OH�
IUqUH� GH� 0DULH�� D� O¶RFFDVLRQ� GH� OD� SUpVHQWHU� j�
)UDQoRLV�0LWWHUUDQG��-H�YRXV�ODLVVH�GpFRXYULU�OHV�
FLUFRQVWDQFHV�GH�FHWWH�UHQFRQWUH��3DU�XQH�OHWWUH�
GX����QRYHPEUH� OH�3UpVLGHQW�GHPDQGH�j�0DULH�

GH�+HQQH]HO�GH� IDLUH�SOXV�DPSOH� FRQQDLVVDQFH��
9RLOj�OH�GpEXW�G¶XQH�JUDQGH�VpULH�GH�UHQFRQWUHV��
GHV� FRQYHUVDWLRQV� TXL� VHURQW� O¶RFFDVLRQ�
G¶pFKDQJHU� OHXUV� LGpHV�VXU� OD� ILQ�GH�YLH�� O¶DSUqV�
OD� PRUW�� OD� VSLULWXDOLWp�� OD� P\VWLTXH�� O¶H[LVWHQFH�
GH� 'LHX�� ,O� Q¶HVW� SDV� SRVVLEOH� j� O¶KRPPH�
SROLWLTXH� GH� IDLUH� pWDW� GH� VHV� UHFKHUFKHV�
SURIRQGHV�� GH� VD� UHQFRQWUH� DYHF� 'LHX�� '¶DXWUH�
SDUW�� LO� GRLW� FRPEDWWUH� XQ� FDQFHU� TXL� O¶DIIDLEOLW��
EHDXFRXS�� ,O� WHUPLQH�VRQ�GHX[LqPH�PDQGDW�GH�
3UpVLGHQW�HQ������HW�PRXUUD�O¶DQQpH�VXLYDQWH� 
 
3HQGDQW�FHV�GRX]H�DQQpHV��0DULH�GH�+HQQH]HO�D�
WHQX� XQ� MRXUQDO� TXL� OXL� D� SHUPLV� GH� UpGLJHU�
O¶RXYUDJH� TXL� QRXV� RFFXSH� DXMRXUG¶KXL�� (OOH�
SRXUUD�GpWDLOOHU�WRXWHV�OHXUV�UHQFRQWUHV�HW�QRXV�
IHUD�FRQQDvWUH� OD�SURJUHVVLRQ�GH� OD� UpIOH[LRQ�GX�
3UpVLGHQW� 
 
/¶DXWHXUH� D� EHDXFRXS� KpVLWp� DYDQW� G¶pGLWHU�
© &URLUH�DX[�IRUFHV�GH�O¶HVSULW ª��$SUqV�OH�GpFqV�
GH� 0LWWHUUDQG�� OHV� ELRJUDSKLHV� pWDLHQW�
QRPEUHXVHV�� 0DLV� O¶KRPPH� SURIRQG� UHVWDLW�
LQFRQQX�� (OOH� D� DWWHQGX� YLQJW� DQV� SRXU� OH� IDLUH�
FRQQDvWUH� HW� GRQQHU� DLQVL� WRXWH� VD� YpULWp� DX�
SHUVRQQDJH� 
-H� YRXV� LQYLWH� EHDXFRXS� j� OLUH� © &URLUH� DX[�
IRUFHV� GH� O¶HVSULW ª�� 9RXV� HQULFKLUH]� YRV� LGpHV�
VXU�O¶DX-GHOj��YRWUH�UHFKHUFKH�GH�'LHX� 

/DXUHQW�+RPEHUJHQ 

(OOHV�RQW�UHMRLQW�OH�3qUH 
 
0DGDPH�0DULH--RVpH�0,*(277( 
+RPH�*UDQYHOOH�–�$Y��0DULH�GH�+RQJULH���� 
�����*DQVKRUHQ 
 
0DGDPH�)HUQDQGH�)85'(//(-&/8<7(16 
$YHQXH�0DULH�GH�+RQJULH������ 
�����*DQVKRUHQ 
 
0DGDPH�'HQLVH�3277,(5-)5$,785( 
$YHQXH�GH�OD�5pIRUPH������ 
�����*DQVKRUHQ 
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6XU�OHV�FKHPLQV�GH�OD�SDL[ 

 
-RXUQpH�HQ�8QLWp�SDVWRUDOH�/¶2OLYLHU 

OXQGL�GH�3HQWHF{WH����PDL����� 
�GH��K���j���K��HQ�FDU� 

 
/HV� SDURLVVLHQV� GHV� TXDWUH� FORFKHUV� GH� O¶8QLWp�
SDVWRUDOH� O¶2OLYLHU� �6DLQW-3LHUUH�� 6DLQWH-&ODLUH��
1RWUH-'DPH� GH� /RXUGHV� HW� 6DLQWH-&pFLOH�� VH�
UHWURXYHURQW� OH� OXQGL� ��� PDL� ����� SRXU� XQH�
MRXUQpH�FRQYLYLDOH�VXU� OH� WKqPH�GH� OD�SDL[�� ,O�\�
DXUD�GHX[�YROHWV�j�FHWWH�MRXUQpH�� 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 

���XQ�YROHW�KLVWRULTXH���j�O¶RFFDVLRQ�GX����qPH�
DQQLYHUVDLUH�GH�OD�JXHUUH�����-����YLVLWH�GX�VLWH�
GH� 3ORHJVWHHUW� �FRPPXQH� GH� &RPLQHV-
:DUQHWRQ�� R�� D� HX� OLHX� HQ� SOHLQH� JXHUUH� GHV�
WUDQFKpHV� XQH� WUrYH� GH� 1RsO� HQWUH� OHV�
EHOOLJpUDQWV��DYHF�FKDQWV�HW�PDWFK�GH�IRRWEDOO� 
 
9LVLWH� GX� PXVpH� HW� GX� VLWH� GH� OD� WUrYH��
3RVVLELOLWp� G¶DSSRUWHU� VRQ� SLTXH-QLTXH� RX� GH�
SUHQGUH�XQH�SHWLWH�UHVWDXUDWLRQ�VXU�SODFH� 
 
 
 
 
 
 
 
 
 

��� XQ� YROHW� GH� UHQFRQWUH� PDULDOH �� j� OD�
%DVLOLTXH�GH�'DGL]HOH�R��GHSXLV� OH���qPH�VLqFOH��
GHV�SpOHULQDJHV�j�OD�9LHUJH�VRQW�RUJDQLVpV� 
 
9LVLWH� GH� OD� FU\SWH�� DWHOLHUV� LQWHUJpQpUDWLRQQHOV�
HW� SULqUH� SRXU�OD�SDL[� 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
2UJDQLVDWLRQ� SUDWLTXH� �� GpSDUW� j� �K��� HQ�
DXWRFDU�GHUULqUH�OD�JDUH�GH�-HWWH��UHWRXU�j���K� 
3UL[�����HXURV�SDU�DGXOWH�HW���HXURV�SDU�HQIDQW� 
 
6L� YRV� GLVSRQLELOLWpV� OH� SHUPHWWHQW�� PHUFL�
G¶DUURQGLU� OH�SUL[�SRXU�SHUPHWWUH�GH�FRXYULU� OHV�
IUDLV� 
 
9HXLOOH]� YRXV� LQVFULUH� YLD� O¶HQYHORSSH�GLVSRQLEOH�
GDQV� OHV� pJOLVHV� GH� O¶8QLWp� RX� DX� VHFUpWDULDW�
SDURLVVLDO���������������� 
 
,QIRUPDWLRQV � 

$QQH-0DULH�9LQFNH-+HQGULFN 
������������ 
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'LYHUVLWp�ORFDOH 
 

/D�YLVLWH�GHV�OLHX[�GH�
FXOWHV��0RVTXpH��

&pSDJH��(JOLVH��OH��PDUV�
GHUQLHU 

 
1RXV� DYRQV� YpFX� FH� VDPHGL� �� PDUV� XQH� EHOOH�
H[SpULHQFH�SURSRVpH�SDU�OH�VHUYLFH�&XOWXUH�GH�OD�
&RPPXQH�GH�*DQVKRUHQ��SRXU�XQH�TXDUDQWDLQH�
GH�SHUVRQQHV�PD[LPXP��GDQV� OH�SURORQJHPHQW�
GX� SDUWDJH� GH� OD� UXSWXUH� GX� MH�QH� SRXU� OD�
FRPPXQDXWp� PXVXOPDQH� TXL� DYDLW� HX� OLHX� FHW�
pWp�GDQV�OH�SRO\YDOHQW�j�6WH-&pFLOH� 

 
 
 
 
 
 
 
 
 
 
 
 
 

&H� WHPSV� GH� UHQFRQWUH� D� pWp� SUpSDUp� SDU� GHV�
PHPEUHV�GH� OD�PRVTXpH�GH�*DQVKRUHQ� �VLWXpH�
DX� ���� UXH� GH� 7HUPRQGH�� 0DVMLG� $QDV� ,EQ�
0DOLN�� GHV� UHSUpVHQWDQWV� GX� &pSDJH�
�FRPPXQDXWp� SURWHVWDQWH� (YDQJpOLTXH� GH�
*DQVKRUHQ�-�UXH�'H�*UHHI�j�F{Wp�GH�OD�SODFH�*��
*H]HOOH��HW�GHV�UHSUpVHQWDQWV�GHV�FRPPXQDXWpV�
GH� 6W-0DUWLQ� HW� 6WH-&pFLOH� DYHF� OHV�
UHSUpVHQWDQWV�GH�OD�FRPPXQH�GH�*DQVKRUHQ�TXL�
RQW�SULV�HQ�FKDUJH�O¶RUJDQLVDWLRQ�HW�OD�SXEOLFLWp� 
 
/H� PDvWUH� PRW� GH� FHWWH� PDWLQpH� pWDLW ��
UHQFRQWUH� IUDWHUQHOOH� HW� FRQYLYLDOH�� HW�
GpFRXYHUWH�GH�O¶DXWUH�GDQV�VHV�VSpFLILFLWpV�GDQV�
WURLV�OLHX[�GH�FXOWHV�j�*DQVKRUHQ� 
 
1RXV� DYRQV� G¶DERUG� SDUWDJp� XQ� ERQ� SHWLW-
GpMHXQHU� �VSpFLDOLWpV� EHOJR� PDURFDLQHV�� j� OD�
PRVTXpH�DYDQW�XQH�SUpVHQWDWLRQ�HW�TXHVWLRQV�-�
UpSRQVHV� VXU� OHV� OLHX[�� OHV� SULqUHV� HW� TXHOTXHV�
UqJOHV� GH� YLH� GDQV� O¶,VODP� �LFL� j� *DQVKRUHQ���
8QH� DWWHQWLRQ� VSpFLDOH� SRXU� WRXV� � IRUW�
DSSUpFLpH �� OD� UHPLVH� G¶XQH� URVH� HW� G¶XQH�

SHQVpH� GX� SURSKqWH� 0RKDPPHG� TXH� QRXV�
SRXUULRQV�IDLUH�Q{WUH � 
 
 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
© 9RXV�QH�SRXYH]�SDV�GRQQHU�GH�O¶DUJHQW�j�WRXW�
OH�PRQGH��0DLV�PRQWUH]-OHXU�XQ�YLVDJH�UDGLHX[�
HW�IDLWHV�SUHXYH�GH�ERQQH�PRUDOLWp� ª 
 
3XLV� pWDQW�GRQQp� OD� QHLJH� HW� OH� YHUJODV� TXL� Q¶D�
SDV� SHUPLV� GH� V¶\� UHQGUH� j� SLHG�� FRYRLWXUDJH�
YHUV�OD�SODFH�*�*H]HOOH�R��QRXV�pWLRQV�DWWHQGXV�
SDU� OHV� SDVWHXUV� HW� XQH� pTXLSH� G\QDPLTXH�
G¶DQLPDWHXUV� HW� DQLPDWULFHV� HQJDJpV� GDQV� OD�
SDVWRUDOH�GX�&pSDJH��6pSDUpV�HQ�GHX[�JURXSHV�
SRXU� OD� YLVLWH� GH� FH� OLHX�� OH� SDVWHXU� /HR�
/HKPDQQ� D� UDSSHOp� TXHOTXHV� VSpFLILFLWpV� GX�

0DUWLQH�/HGXF 

«���� 
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'LYHUVLWp�ORFDOH 

SURWHVWDQWLVPH� HW� GH� O¶pJOLVH� pYDQJpOLTXH� GDQV�
OD�VDOOH�SRO\YDOHQWH�TXL�VHUW�SRXU�OH�FXOWH�WDQGLV�
TX¶XQH�SDUWLH�GX�JURXSH�YLVLWDLW�OHV�pWDJHV�DYHF�
OHV� DQLPDWULFHV� HW� VRQ� pSRXVH� �TXL� HVW� DXVVL�
SDVWHXUH���&RPPH�j�6WH-&pFLOH��OHV�HQIDQWV�VRQW�
UDVVHPEOpV�SRXU�XQH�FDWpFKqVH�SHQGDQW�TXH�OHV�
DGXOWHV� VRQW� UDVVHPEOpV� SRXU� OD� SULqUH�� /D� YLH�
SDVWRUDOH� HVW� RUJDQLVpH� DXWRXU� G¶XQ� JURXSH� GH�
© PDLVRQV ª� R�� VH� SDUWDJHQW� OHV� WH[WHV�
ELEOLTXHV�� /H� &pSDJH� FROODERUH� DYHF� O¶(QWUDLGH�
6WH-&pFLOH�SRXU�FKHUFKHU�GHV�YLYUHV�j�OD�%DQTXH�
$OLPHQWDLUH ��SOXVLHXUV�GDPHV�DFWLYHV�DX�&pSDJH�
VRQW�DXVVL�GHV�FKHYLOOHV�RXYULqUHV�j�OD�/LJXH�GHV�
)DPLOOHV��/H�&pSDJH�RUJDQLVH�DXVVL�GHV�VRLUpHV ��
FRXUV�GH�GpFRXYHUWH�GH�OD�IRL�FKUpWLHQQH�RXYHUWV�
j� WRXV�� ,QIRUPDWLRQV� HW� LQVFULSWLRQV� DXSUqV� GH�
(YD�'HKRQ��WpO��������������� 
 
/D�GHUQLqUH�pWDSH�GH�FHWWH�UHQFRQWUH ��O¶pJOLVH�6W
-0DUWLQ�� 1RXV� pWLRQV� DWWHQGXV� SDU� OH� SqUH�
$XJXVWLQ�� OH�GLDFUH�3LHUUH�0HUOLQ�HW� VRQ�pSRXVH�
%pDWULFH� TXL� QRXV� RQW� IDLW� XQH� YLVLWH� JXLGpH�
LQWpUHVVDQWH� GX� EkWLPHQW� HW� GH� TXHOTXHV�
VSpFLILFLWpV�GH�OD�OLWXUJLH�FDWKROLTXH�HW�GH�O¶XQLWp�

SDVWRUDOH� 3qUH� 'DPLHQ�� &RPPH� OD� UXSWXUH� GX�
MH�QH� DYDLW� HX� OLHX� j� 6WH-&pFLOH�� OH� FKRL[� GH�
O¶pJOLVH� 6W-0DUWLQ� SURFKH� GX� &pSDJH� DYDLW� pWp�
SULYLOpJLp��6L�SOXVLHXUV�SDUPL�QRXV�FRQQDLVVDLHQW�
FHWWH�pJOLVH��QRXV�QH� FRQQDLVVLRQV�SDV� WRXWH� OD�
V\PEROLTXH�GHV�SLOLHUV��IUHVTXHV��« 

/D� PDWLQpH� V¶HVW� WHUPLQpH� DXWRXU� G¶XQ� UHSDV�
GDQV� O¶XQH� GHV� VDOOHV� VRXV� O¶pJOLVH�� ,O� \� IDLVDLW�
KpODV�XQ�SHX�JODFLDO�PDLV� OD� FKDOHXU�pWDLW� GDQV�
OHV�F°XUV ��OHV�RUJDQLVDWHXUV�DYDLHQW�SUpYX�GHV�
SHWLWHV�WDEOHV�GH���SHUVRQQHV�HW�SRXU�DVVXUHU�OH�
PpODQJH�GHV� JURXSHV�� FKDFXQ� D� UHoX�XQ� WLFNHW�
GH� FRXOHXU� FRUUHVSRQGDQW�j�XQH� WDEOH��5LHQ�GH�
WHO�TXH�O¶DWWHQWH�GH�OD�SUpSDUDWLRQ�GX�UHSDV�SRXU�
SRXYRLU�pFKDQJHU�HW�SDUWDJHU� 
 
3RXU� FRQFOXUH�� MH� FURLV� TXH� WRXW� OH� PRQGH� HVW�
ELHQ� FRQYDLQFX� TX¶LO� IDXW� UHIDLUH� FH� W\SH� GH�
UHQFRQWUH� SRXU� DOOHU� GpFRXYULU� TXL� VRQW� QRV�
YRLVLQV� HW� DLQVL� DPpOLRUHU� OH� YLYUH� HQVHPEOH�� 6L�
WRXW� OH� PRQGH� V¶\� PHW�� QRXV� DXURQV� XQH�
&RPPXQH�+RVSLWDOLqUH��SRXU�WRXV�� 
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&ROOHFWHV�GH�IpYULHU����� 
��HW���IpYULHU 3RXU�OD�IDEULTXH�G¶pJOLVH ¼������ 

���HW����IpYULHU 3RXU�OHV�LQVWLWXWLRQV�GH�VDQWp ¼������� 

���HW����IpYULHU  ¼������� 

���HW����IpYULHU  ¼������� 

 0HUFL�j�OD�FRPPXQDXWp�SRXU�VD�JpQpURVLWp  

&2//(&7(6�GHV����HW����DYULO 
 
)RUPDWLRQ�GHV�IXWXUV�SUrWUHV 
 
/D� IRUPDWLRQ� LQWHUGLRFpVDLQH�GHV� IXWXUV�
SUrWUHV� GXUH� VHSW� DQV��(OOH� HVW� DVVXUpH�
DX� 6pPLQDLUH� GH� 1DPXU� SRXU� OHV�
IUDQFRSKRQHV� HW� DX� 6pPLQDLUH� GH�
/HXYHQ� SRXU� OHV� QpHUODQGRSKRQHV�� /D�
FROOHFWH�GH�FHV�GHX[� MRXUV�HVW�GHVWLQpH�
j�OD�IRUPDWLRQ�GH�QRV�VpPLQDULVWHV� 
 
0HUFL� GH� UpSRQGUH� JpQpUHXVHPHQW� j�
O¶DSSHO� GX� &DUGLQDO� 'H� .HVHO� HQ� IDYHXU�
GH�OD�IRUPDWRQV�GHV�IXWXUV�SUrWUHV� 

TXH� OH� SUrWUH� GRLW� UHPSOLU� HQ� SUpSDUDWLRQ� GX�
PDULDJH�� (W� FH� TXH� QRXV� DYRQV� YX� QH� QRXV�
UDVVXUH�SDV�WRWDOHPHQW����$�FHUWDLQV�HQGURLWV��OD�
QRWLRQ�GH�©�FRQWUDW�ª�HVW�pYRTXpH��OH�GRFXPHQW�
HVW� WUqV� DGPLQLVWUDWLI�� GRLW� rWUH� VLJQp� SDU� OHV�
ILDQFpV� HW� IDLW� UpIpUHQFH� j� FHUWDLQHV�
UpJOHPHQWDWLRQV� 
 
$ORUV� ELHQ� pYLGHPPHQW� O¶(JOLVH� YLW� GDQV� XQH�
VRFLpWp�FLYLOH�GRQW�HOOH�GRLW�UHVSHFWHU�OHV�UqJOHV��
%LHQ� pYLGHPPHQW� O¶(JOLVH� GRLW� VH� SURWpJHU� GH�
FHUWDLQHV� SHUVRQQHV� TXL� SRXUUDLHQW� YRXORLU�
DEXVHU�GH�VD�©�ERQWp�ª��0DLV� LO� HVW�QpFHVVDLUH�
GH� WURXYHU� OH�ERQ�pTXLOLEUH�RX�DX�PLQLPXP�GH�
QXDQFHU�OD�©�VpFKHUHVVH�ª�GX�GRFXPHQW�pFULW�HW�
DGPLQLVWUDWLI� SDU� XQ� GLVFRXUV� RUDO� ELHQ� SOXV�
ULFKH� HW� DFFXHLOODQW�� (W� Oj� QRXV� DYRQV� WRXV� XQ�
U{OH�j�MRXHU�SRXU�UHQGUH�QRWUH�(JOLVH�DFFHVVLEOH�
j�WRXWHV�HW�WRXV� 
 
$� OD� YHLOOH� GH� 3kTXHV�� UHPHWWRQV� ELHQ� OHV�
SULRULWpV�Oj�R��HOOHV�VRQW����©�$LPH]-YRXV�OHV�XQV�
OHV�DXWUHV�ª��� 

�6XLWH�GH�OD�SDJH��� 

/DXUHQFH� 7RXVVDLQW� GH� O
$6%/� (VFDOSDGH�
UHPHUFLH� OD� SDURLVVH� 6DLQWH-&pFLOH� SRXU� OH�
VXFFqV� GH� OD� YHQWH� GHV� �EULTXHV� j� ��
SUDOLQHV������DX� WRWDO��SRXU� O
DJUDQGLVVHPHQW�
GH� O
pFROH� VHFRQGDLUH� SRXU� KDQGLFDSpV� GH�
/LPDO� 

(GLWRULDO 
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)UDQoRLV�QRXV�GLW 
/H�PHLOOHXU�MH�QH�SHQGDQW�OH�&DUrPH�« 

HW����DFWHV�G¶DPRXU�SRXU�DSUqV��VHORQ�OH�SDSH�)UDQoRLV�� 
 
©-H�UHFRPPDQGH�FH�TXL�VXLW�FRPPH�OH�PHLOOHXU�-H�QH�SHQGDQW�FH�&DUrPH��� 
-�-H�QH]�GH�PRWV�RIIHQVDQWV�HW�WUDQVPHWWH]�VHXOHPHQW�GHV�PRWV�GRX[�HW�WHQGUHV�� 
-�-H�QH]�G
LQVDWLVIDFWLRQ��G¶LQJUDWLWXGH�HW�UHPSOLVVH]-YRXV�GH�JUDWLWXGH�� 
-�-H�QH]�GH�FROqUH�HW�UHPSOLVVH]-YRXV�GH�GRXFHXU�HW�GH�SDWLHQFH�� 
-�-H�QH]�GH�SHVVLPLVPH�HW�VR\H]�RSWLPLVWH�� 
-�-H�QH]�GH�VRXFLV�HW�D\H]�FRQILDQFH�HQ�'LHX�� 
-�-H�QH]�GH�ODPHQWDWLRQV�HW�SUHQH]�SODLVLU�DX[�FKRVHV�VLPSOHV�GH�OD�YLH�� 
-�-H�QH]�GH�VWUHVV�HW�UHPSOLVVH]-YRXV�GH�SULqUH�� 
-�-H�QH]�GH�WULVWHVVH�HW�G
DPHUWXPH��HW�UHPSOLVVH]�YRWUH�F°XU�GH�MRLH�� 
-�-H�QH]�G
pJRwVPH��HW�pTXLSH]-YRXV�GH�FRPSDVVLRQ�SRXU�OHV�DXWUHV�� 
-�-H�QH]�G
LPSLpWp�HW�GH�YHQJHDQFH��HW�VR\H]�UHPSOLV�G
DFWHV�GH�UpFRQFLOLDWLRQ�HW�GH�SDUGRQ� 
-�-H�QH]�GH�PRWV�HW�pTXLSH]-YRXV�GH�VLOHQFH�HW�GH�GLVSRQLELOLWp�j�pFRXWHU�OHV�DXWUHVª� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
3RXU�SRXUVXLYUH�GDQV�FHW�HVSULW�DSUqV�OH�&DUrPH��)UDQoRLV�SURSRVH����DFWHV�G¶DPRXU�FRQFUHWV � 

���6285,(=��8Q�FKUpWLHQ�HVW�WRXMRXUV�MR\HX[� 
���'LWHV�0(5&,�SRXU�OHV�SHWLWHV�FKRVHV��PrPH�VL�YRXV�Q
rWHV�SDV�REOLJp� 
���5DSSHOH]�DX[�DXWUHV�&20%,(1�9286�/(6�$,0(=� 
���6$/8(=�DYHF�MRLH�OHV�SHUVRQQHV�TXH�YRXV�UHQFRQWUH]�WRXV�OHV�MRXUV� 
���e&287(=�OHV�KLVWRLUHV�GHV�DXWUHV�VDQV�SUpMXJpV��HW�DYHF�DPRXU� 
���$UUrWH]-YRXV�SRXU�$,'(5�HW�SUrWH]�DWWHQWLRQ�j�TXL�D�EHVRLQ�GH�YRXV� 
���(VVD\H]�GH�6850217(5�/(6�+80(856�OHV�KXPHXUV�GHV�JHQV�DXWRXU�GH�YRXV� 
���&e/e%5(=�OHV�TXDOLWpV�RX�OH�VXFFqV�GHV�DXWUHV��pYLWDQW�DLQVL�O
HQYLH�RX�OD�MDORXVLH� 
���75,(=�OHV�FKRVHV�GRQW�YRXV�Q
DYH]�SOXV�EHVRLQ�RX�HQFRUH�XQ�SHX�EHVRLQ��HW�GRQQH]-OHV� 
����6R\H]�SUrW�j�$,'(5�VL�QpFHVVDLUH��DILQ�TXH�OHV�DXWUHV�SXLVVHQW�VH�UHSRVHU� 
����)DLWHV�OD�&255(&7,21�IUDWHUQHOOH�DYHF�DPRXU��QH�YRXV�WDLVH]�SDV�SDU�SHXU� 
����0DLQWHQH]�GH�%211(6�5(/$7,216�DYHF�FHX[�TXL�YRXV�HQWRXUHQW� 
����*DUGH]�35235(6�OHV�FKRVHV�FRPPXQHV�TXH�YRXV�XWLOLVH]�j�OD�PDLVRQ� 
����$,'(=�OHV�DXWUHV�j�VXUPRQWHU�OHV�REVWDFOHV� 
����$33(/(=�OHV�DXWUHV��HW�DSSHOH]�YRV�SDUHQWV�SOXV�VRXYHQW� 

��([WUDLWV� UDVVHPEOpV�SDU�0DUWLQH�/HGXF��FI��ZZZ�IDFHERRN�FRP�UHSDUHPRQHJOLVH�SRVWV������������������FRPSOpWpV�
SDU� *LOOHV� /DEEHXZ�� SKRWR� GH� ZZZ�OD-FURL[�FRP�8UEL-HW-2UEL�9DWLFDQ�&DUHPH-OHV-WKHPHV-FKHUV-DX-SDSH-)UDQFRLV-DX-
FRHXU-GH-OD-UHWUDLWH-GH-OD-FXULH-����-��-��-���������� 
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��QRXYHDX[�pWXGLDQWV�
SDUUDLQpV�j�5XVDWLUD 

&ROOHFWH�GH�3kTXHV�DX�SURILW�GX 
-XPHODJH�*DQVKRUHQ-5XVDWLUD 

 
/H� -XPHODJH� DYHF� 5XVDWLUD� V¶DWWDFKH� GHSXLV�
����� j� VRXWHQLU� OHV� pWXGHV� VHFRQGDLUHV� GH�
MHXQHV� RUSKHOLQV� HW� GpPXQLV�� 9X� OD� GHPDQGH��
GHSXLV� OHV� ��� DQV� GX� -XPHODJH�� OH� &RPLWp� GH�
*DQVKRUHQ� D� GpFLGp� GH� SDUUDLQHU� OHV� pWXGHV�
VHFRQGDLUHV� GH� ��� pWXGLDQWV� �DX� OLHX� GH� ���
DXSDUDYDQW���SRXU�XQ�PLQHUYDO�G¶HQYLURQ���� ¼���
DQ��FHFL�JUkFH�QRWDPPHQW�DX[�GRQDWHXUV� 
 
 

'pEXW�������O¶DQQpH�VFRODLUH�DOODQW�GH�MDQYLHU�j�
RFWREUH���LO�\�DYDLW�GRQF���QRXYHDX[�pWXGLDQWV�j�
FKRLVLU�� ,O� \� D� WRXMRXUV� PDOKHXUHXVHPHQW�
EHDXFRXS� SOXV� GH� FDV� QpFHVVDLUHV� TXH� GH�
SRVVLELOLWpV �� LO�\�DYDLW����FDV�SUpVHQWpV�SDU� OHV�
���pFROHV�GH�5XVDWLUD-.LQD]L � 
 
6XLYDQW� OHV� DYLV� GHV� HQVHLJQDQWV�� GHV�
UHVSRQVDEOHV� GHV� SURMHWV� VRFLDX[� GX� -XPHODJH�
HW� GX� FHQWUH� GH� VDQWp�� OH� FRPLWp� UZDQGDLV� D�
VpOHFWLRQQp� OHV� �� pWXGLDQWV� VXLYDQWV� VHORQ�
O¶DVSHFW�VRFLDO�� OHV�DYDQWDJHV�SRXU� OD�VRFLpWp�HW�
OHV� EHVRLQV� HQ� PpWLHUV� WHFKQLTXHV� HW�
SURIHVVLRQQHOV�� HW� OHV� SULRULWpV� QDWLRQDOHV� HQ�
pGXFDWLRQ� 
 
9RLFL� OHXUV� FKRL[� HW� SUpQRPV� �DYHF� OHV� ���
DQFLHQV��RQ�D�O¶pTXLOLEUH����JDUoRQV�HW����ILOOHV� 
 
� 6DPXHO� ��� �� RUSKHOLQ� DGRSWp� SDU� VD� WDQWH�

GpMj� GpPXQLH� �EpQpILFLDLUH� G¶XQ� SURMHW�
VRFLDO��� ,O� Q¶D� SDV� SX� VXLYUH� O¶pFROH� WRXW� OH�
WHPSV� O¶DQ� SDVVp�� IDXWH� GH�PLQHUYDO�–� SD\p�
SDU� WUDQFKH�� 0DLV� LO� HVW� UHVWp� PHLOOHXU� HQ�
FODVVH� �� �H� DYHF� ������ HQ� �H� DQQpH�
0DWKpPDWLTXHV�3K\VLTXH�&KLPLH�j�0XUXQGD� 

 
� 6DPXHO� ����� HQIDQW� LVVX� GH� OD� IDPLOOH�

LQGLJHQWH� �EpQpILFLDLUH� G¶XQ� SURMHW� VRFLDO��� ,O�
WHUPLQH� OD� �H� DQQpH� HQ�PDoRQQHULH� DX�766�
5XQGD��&RPPH�LO�Q¶D�SDV�SD\p�OH�PLQHUYDO�GX�
�H� WULPHVWUH� j� O¶pFROH�� LO� Q¶D� SDV� UHoX� OH�
EXOOHWLQ��PDLV� VXU� OH�EXOOHWLQ�GX��H� WULPHVWUH�
SUpVHQWp�LO�D�REWHQX������� 

 
� 'RQDWLHQ� �� LQGLJHQW� GH� 5XVDWLUD� TXL� pWXGLDLW�

DX�*6��*URXSH�6FRODLUH��%XKLPED��'HSXLV� OD�
�H�� LO� VXLW� OD� PDoRQQHULH� DX� *6� %HWWHUL�
5ZDPLNR�� /H� FRPLWp� SHQVH� DLGHU� DLQVL� FHWWH�
IDPLOOH� SDXYUH� j� DPpOLRUHU� OD� VLWXDWLRQ�
IDPLOLDOH�ORUVTXH�FH�IXWXU�PDoRQ�VHUD�LQWpJUp�
GDQV�OD�YLH�GH�WUDYDLO� 

 
� 'LGLHU���HQIDQW�LVVX�GH�OD�IDPLOOH�LQGLJHQWH��,O�

D� HX� ��� SRLQWV� �DJJUHJDWHV��� PHLOOHXUH�
UpXVVLWH�GH�WRXWHV�OHV�*6�G¶pGXFDWLRQ�GH�EDVH�
GX� VHFWHXU� 5XVDWLUD�� ,O� VXLW� OD� �H� 3K\VLTXH-
&KLPLH-%LR� DX� *6� .LJHPH�� /H� FRPLWp� GpVLUH�
HQFRXUDJHU�FH�MHXQH� 

�6XLWH�SDJH���� 

(QVHPEOH�HQ�3DURLVVH 
 

-RXUQDO�PHQVXHO�GH�OD�
FRPPXQDXWp�IUDQFRSKRQH�GH�OD�

SDURLVVH�6DLQWH-&pFLOH 
 

SDUDvW�PHQVXHOOHPHQW�VDXI�MXLOOHW�
HW�DR�W 

 
(GLWHXU�UHVSRQVDEOH � 
3KLOLSSH�7+211$5'� 
5XH�GH�7HUPRQGH��� 
�����%58;(//(6 
 
(TXLSH�UpGDFWLRQQHOOH � 
3� 7KRQQDUG�� -� 3RLULHU��
/� +RPEHUJHQ� 
 
/HV�SURSRVLWLRQV�G¶DUWLFOHV�RX�YRV�
DYLV� VXU� OH� FRQWHQX� GX� MRXUQDO�
VRQW�UHoXV�j�O¶DGUHVVH�GH�O¶pGLWHXU�
UHVSRQVDEOH�RX�SDU�PDLO � 
 
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
WKODKRPEHUJHQ#VN\QHW�EH 
 
/HV� DUWLFOHV� SXEOLpV� Q¶HQJDJHQW�
TXH�OHXU�VLJQDWDLUH� 

-XPHODJH 
*LOOHV�/DEHHXZ 
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&RQWDFWV�XWLOHV 
6HFUpWDULDW�GH�O¶8QLWp�3DVWRUDOH�/¶2OLYLHU 

������������� 
&RQWDFW�GH�O¶pTXLSH�ORFDOH 

�������������� 
$GUHVVHV�HPDLO���VDLQWHFHFLOH#SDURLVVHVGHMHWWH�EH�HW�FHFLOH�SDURLVVH#KRWPDLO�FRP 

 

(TXLSH�ORFDOH�GH�6DLQWH-&pFLOH 
3UrWUHV�HW�GLDFUH 

$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 
&KULVWLDQ�9DQ�+RRUHQ����������������YDQKRRUHQF#KRWPDLO�FRP� 

 

0HPEUHV�pOXV 
-RVpSKLQH�$KXND-6KHVH�����������������MRSKLDKVKHVH#\DKRR�IU� 

0LUHLOOH�%RQXV����������������PLUHLOOH�GHKDHQH#VN\QHW�EH� 
*LOOHV�/DEHHXZ����������������JLOOHV�ODEHHXZ#VN\QHW�EH� 
0DUWLQH�/HGXF����������������PDUWLQH�OHGXF#WHOHQHW�EH� 

 

6DFULVWLQH 
-HDQQLQH�9DQVFKHQGHUPDDO��������������� 

 

)DEULTXH�G¶pJOLVH 
3UpVLGHQW��*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

(TXLSH�OLWXUJLTXH 
0RQLTXH�5LJDX[�����������������PRQLTXHBULJDX[#KRWPDLO�FRP� 

 

%DSWrPH�GHV�HQIDQWV�HQWUH���HW���DQV 
(YHLO�j�OD�IRL�-�3UHPLHU�DFFXHLO�GHV�HQIDQWV�HQWUH���HW���DQV 

9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 
 

&DWpFKqVH�G¶LQLWLDWLRQ���qPH�HW��qPH�SULPDLUHV� 
$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 

 

3DVWRUDOH�GHV�MHXQHV 
3RXU�OHV���—���DQV���9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

3RXU�OHV���—���DQV���0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0DULDJH 
$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 

 

3DVWRUDOH�GHV�PDODGHV��5D\RQ�GH�6ROHLO� 
-DFTXHOLQH�*HHURPV�������������� 

 

9LH�0RQWDQWH 
0DULH-)UDQoRLVH�)UDQVROHW���������������PIIUDQVROHW#KRWPDLO�FRP� 

 

'HXLO—)XQpUDLOOHV 
7KHUHVD�HW�/DXUHQW�+RPEHUJHQ����������������WKODKRPEHUJHQ#VN\QHW�EH� 

 

(QWUDLGH�6WH-&pFLOH 
0DUWLQH�9DQ�+RRUHQ����������������PYDQKRRUHQ#KRWPDLO�FRP� 

 

&KRUDOH 
-HDQ-0DULH�%UX\QGRQFN[��������������� 

 

5pVHUYDWLRQ�GHV�ORFDX[ 
&ODLUH�����������������FHFLOH�VDOOH#KRWPDLO�FRP� 

 

1XPpURV�GH�FRPSWHV�EDQFDLUHV 
&RRSpUDWLRQ�SDURLVVLDOH 6$1&7$�&$(&,/,$�%(����������������� 

-RXUQDO�HW�WRXW�FH�TXL�FRQFHUQH�OD�FRPPXQDXWp�IUDQFRSKRQH 
3$52,66(�6$,17(-&(&,/(�%(����������������� 



3pULRGLTXH�PHQVXHO 
1H�SDUDvW�SDV�HQ�MXLOOHW�HW�HQ�DR�W 
 
%XUHDX�GH�GpS{W���%UX[HOOHV����Q��G¶DJUpPHQW�3������� 
 
(GLWHXU�UHVSRQVDEOH � 3��7KRQQDUG 
    5XH�GH�7HUPRQGH��� 
    �����%UX[HOOHV 

%HOJLTXH—
%HOJLs 

3�3� 
�����%

UX[HOOHV�� 
������ 

 

$YULO����� 

 

� -HDQ� %HUFKPDQV� �� GH� IDPLOOH� SDXYUH�� LO� D�
pWXGLp� GDQV� GH� PDXYDLVHV� FRQGLWLRQV�� VDQV�
PDWpULHO� VFRODLUH�� DYHF� XQ� SqUH� TXL�
Q¶DFFRUGDLW� DXFXQH� LPSRUWDQFH� DX[� pWXGHV��
0DOJUp�FHOD��DYHF�FRXUDJH��LO�D�WHUPLQp��HU�GX�
VHF�� LQIpULHXU� DX� *6� %XKLPED�� ,O� HVW� HQ� �H�
PDoRQQHULH�DX�*6�%HWWHUL�5ZDPLNR� 

 
� -HDQ� 3DXO� �� RUSKHOLQ� GH� SqUH�� DYHF� XQH�

PDPDQ� SDXYUH�� 3HQGDQW� VHV� YDFDQFHV�� LO� D�
WUDYDLOOp� SRXU� SD\HU� VRQ� PDWpULHO� VFRODLUH�
GDQV� XQH� pFROH� VHF�� LQI�� JUDWXLWH� �pGXFDWLRQ�
GH�EDVH�GH���DQV���,O�D�HX����SRLQWV�HW�D�pWp�
RULHQWp�YHUV�O¶pFROH�VHF��GH�.LUXKXUD�HQ�µ03*¶�
0DWKV-3K\VLTXH-*pRJUDSKLH� 

 
� .H]D� .HULD� �� GH� IDPLOOH� SDXYUH�� DYHF� XQH�

PDPDQ� HQ� FULVH� GH� FDQFHU� GHV� LQWHVWLQV�
GHSXLV���PRLV��VRLJQpH�j�O¶K{SLWDO�GH�%XWDUR��
DX� QRUG� GX� 5ZDQGD�� VSpFLDOLVp� HQ�PDODGLHV�
FDQFpUHXVHV��� (OOH� HVW� RULHQWpH� DYHF� ������
HQ� �H� 0DWKV-&KLPLH-%LRORJLH� DX� *6� 6W�
3KLOLSSH�1HUL�*LVDJDUD� 

�6XLWH�GH�OD�SDJH���� 

-XPHODJH 


