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9LVLRQ�GLVUXSWLYH 

 
'DQV� OHV� HQWUHSULVHV�� DYHF� OH� GpYHORSSHPHQW�
GHV� GLIIpUHQWHV� WHFKQRORJLHV� FRQQHFWpHV� �OLVH]�
EDVpHV�VXU� LQWHUQHW�DX�VHQV� ODUJH�GX� WHUPH��� LO�
HVW�GH�ERQ�WRQ�GH�GpILQLU�XQH�YLVLRQ�GLVUXSWLYH��
FjG� HQ� WRWDOH� UXSWXUH� DYHF� OHV� XV� HW� FRXWXPHV�
GX�SDVVp��3RXU�YRXV�IDLUH�XQH�ERQQH�LGpH�GH�FH�
TXH� FHOD� SHXW� rWUH�� LO� YRXV� VXIILW� GH� SHQVHU� j�
8EHU� TXL� DYHF� XQH� LGpH� DVVH]�ErWH� G¶XWLOLVDWLRQ�
GHV� WpOpSKRQHV� SRUWDEOHV� UpYROXWLRQQH�
FRPSOqWHPHQW�XQH�SDUWLH�GHV�WUDQVSRUWV�SXEOLFV� 
 
$ORUV� SRXUTXRL� QH� SDV� VH� ODQFHU� GDQV� XQ�
H[HUFLFH� VLPLODLUH� SRXU� QRWUH� UHOLJLRQ "� (Q� YUDF�
TXHOTXHV� LGpHV� TXL� GpSDVVHQW� OD� UpIOH[LRQ� GpMj�
ELHQ�ORQJXH�GX�PDULDJH�GHV�SUrWUHV�RX�FHOOH�GH�
O¶RUGLQDWLRQ�GHV�IHPPHV � 
 

· 2UJDQLVHU�OHV�FROOHFWHV�SDU�VPDUWSKRQH ��OHV�
EDQTXHV� SRXUUDLHQW� FUpHU� FH� TX¶HOOHV� DSSHOOHQW�
GHV� © pFR-V\VWqPHV ª� SRXU� IDFLOLWHU� WRXW� OH�
SURFHVVXV� 

· 1RV� FpOpEUDQWV� XWLOLVHQW� OD� WHFKQLTXH� GH�
O¶KRORJUDPPH� FRPPH� 0pOHQFKRQ� ORUV� GH� OD�
GHUQLqUH�FDPSDJQH�SUpVLGHQWLHOOH�HQ�)UDQFH ��OD�
VROXWLRQ�j�OD�GLPLQXWLRQ�GX�QRPEUH�GH�SUrWUHV«�
HQ� IDLW� RQ� SRXUUDLW� QH� JDUGHU� TXH� OH� SDSH� TXL�
VHUDLW�UpSOLTXp�j�O¶LQILQL�VXU�WRXWH�OD�SODQqWH� 
 
 

�6XLWH�SDJH��� 

6RPPDLUH 

 

3KLOLSSH�7KRQQDUG 



(QVHPEOH�HQ�3DURLVVH�-���-�0DUV����� 

$JHQGD�GH�PDUV����� 

�  

� 'H�������j��������YHVWLERXWLTXH� 

�qPH�GLPDQFKH�GH�&DUrPH 
 

� 3HUPDQHQFH� �� 0DUWLQH� /HGXF�
������������� 

� 3HUPDQHQFH� �� 0LUHLOOH� %RQXV�
������������� 

�  

�  

� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�  

�  

�qPH�GLPDQFKH�GH�&DUrPH 
3ULqUH�XQLYHUVHOOH�SDU�O¶DVVHPEOpH� 

�� 3HUPDQHQFH� �� 0LUHLOOH� %RQXV�
������������� 

�� 3HUPDQHQFH� �� 0RQLTXH� (QJHOHQ�
�������������� 

��  

��  

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

�qPH�GLPDQFKH�GH�&DUrPH 
 

�� 3HUPDQHQFH� �� 0RQLTXH� (QJHOHQ�
�������������� 

�� 3HUPDQHQFH� �� 0DUWLQH� /HGXF�
������������� 

��  

��  

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

'LPDQFKH�GHV�5DPHDX[ 
 

�� 3HUPDQHQFH� �� 0DUWLQH� /HGXF�
������������� 
 
'qV� ������� FDWpFKqVH� FRPPXQDXWDLUH�
j�6WH-&ODLUH� 

�� 3HUPDQHQFH� �� *LOOHV� /DEHHXZ�
������������� 
 
������� FRQFHUW� j� 6WH-&pFLOH� �YRLU� OHV�
GpWDLOV�GDQV�FH�QXPpUR�� 

��  

�� �������UpXQLRQ�GH�© 9LH�0RQWDQWH ª� 

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�� -HXGL�6DLQW�� ������� HQ�8QLWp�3DVWRUDOH�
j�6WH-&pFLOH�DYHF�'RQ�%RVFR 

�� 9HQGUHGL� 6DLQW�� ������� HQ� 8QLWp�
3DVWRUDOH�j�6WH-&ODLUH� 

)rWH�GH�3kTXHV 

�� 9HLOOpH� SDVFDOH�� ������� HQ� 8QLWp�
3DVWRUDOH�j�1'�GH�/RXUGHV� 

�  

 

  

6DXI�LQGLFDWLRQ�FRQWUDLUH��OD�
PHVVH�GX�VDPHGL�D�OLHX�j�

�������OD�PHVVH�GX�GLPDQFKH�
j������ 
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5pIOH[LRQ�PLJUDWRLUH 
 

8Q�WH[WH�LQpGLW�GH�-HDQ-
0DULH�/H�&Op]LR 

 
/D� YpULWp�� F
HVW� TXH� FKDTXH� GUDPH� GH� OD�
PLJUDWLRQ�HQ�SURYHQDQFH�GHV�SD\V�SDXYUHV�SRVH�
OD� TXHVWLRQ� TXL� V
HVW� SRVpH� MDGLV� DX[� KDELWDQWV�
GH�5RTXHELOOLqUH��ORUVTX
LOV�RQW�RIIHUW�O
DVLOH�j�PD�
PqUH� HW� j� VHV� HQIDQWV� �� OD� TXHVWLRQ� GH� OD�
UHVSRQVDELOLWp� 
 
'DQV� OH� PRQGH� FRQWHPSRUDLQ�� O
KLVWRLUH� QH�
UpSDUWLW� SOXV� OHV� SRSXODWLRQV� HQWUH� IDFWLRQV�
JXHUULqUHV�� (OOH�PHW� G
XQ� F{Wp� FHX[� TXL�� SDU� OH�
KDVDUG�GH� OHXU�VLWXDWLRQ�JpRJUDSKLTXH��SDU� OHXU�
SXLVVDQFH� pFRQRPLTXH� DFTXLVH� DX� ORQJ� GHV�
VLqFOHV�� SDU� OHXU� H[SpULHQFH�� FRQQDLVVHQW� OHV�
ELHQIDLWV� GH� OD� SDL[� HW� GH� OD� SURVSpULWp�� (W� GH�
O
DXWUH� OHV�SHXSOHV�TXL�VRQW�HQ�PDQTXH�GH�
WRXW��PDLV�VXUWRXW�GH�GpPRFUDWLH� 
 
/D�UHVSRQVDELOLWp��FH�Q
HVW�SDV�XQH�YDJXH�QRWLRQ�
SKLORVRSKLTXH��F
HVW�XQH�UpDOLWp� 
 
&DU� OHV� VLWXDWLRQV� TXH� IXLHQW� FHV�
GpVKpULWpV�� FH� VRQW� OHV� QDWLRQV� ULFKHV� TXL�
OHV� RQW� FUppHV�� 3DU� OD� FRQTXrWH� YLROHQWH� GHV�
FRORQLHV�� SXLV� DSUqV� O
LQGpSHQGDQFH�� HQ�
VRXWHQDQW� OHV� W\UDQQLHV�� HW� HQILQ� DX[� WHPSV�
FRQWHPSRUDLQV�� HQ� IRPHQWDQW� GHV� JXHUUHV� j�
RXWUDQFHV�GDQV�OHVTXHOOHV�OD�YLH�GHV�XQV�QH�YDXW�
ULHQ�� TXDQG� OD� YLH� GHV� DXWUHV� HVW� XQ� SUpFLHX[�
WUpVRU� 
 
%RPEDUGHPHQWV�� IUDSSHV� FLEOpHV� GHSXLV� OH� FLHO��
EORFXV� pFRQRPLTXHV�� WRXV� OHV� PR\HQV� RQW� pWp�
PLV� HQ�°XYUH� SDU� OHV� QDWLRQV� SXLVVDQWHV� SRXU�
YDLQFUH� OHV� HQQHPLV� TX
HOOHV� RQW� LGHQWLILpHV�� (W�
TX
LPSRUWH�V
LO�\�D�GHV�YLFWLPHV�FROODWpUDOHV��GHV�
HUUHXUV� GH� WLUV�� TX
LPSRUWH� VL� OHV� IURQWLqUHV� RQW�
pWp�WUDFpHV�j�FRXSV�GH�VDEUH�SDU�OD�FRORQLVDWLRQ�
VDQV�WHQLU�FRPSWH�GHV�UpDOLWpV�KXPDLQHV� 
 
/D� PLJUDWLRQ� Q
HVW� SDV�� SRXU� FHX[� TXL�
O
HQWUHSUHQQHQW�� XQH� FURLVLqUH� HQ� TXrWH�
G
H[RWLVPH��QL�PrPH�OH�OHXUUH�G
XQH�YLH�GH�OX[H�
GDQV� QRV� EDQOLHXHV� GH� 3DULV� RX� GH� &DOLIRUQLH��
&
HVW�XQH� IXLWH�GH�JHQV�DSHXUpV��KDUDVVpV��
HQ�GDQJHU�GH�PRUW�GDQV�OHXU�SURSUH�SD\V� 

3RXYRQV-QRXV�OHV�LJQRUHU��GpWRXUQHU�QRWUH�
UHJDUG�" 
 
$FFHSWHU� TX
LOV� VRLHQW� UHIRXOpV� FRPPH�
LQGpVLUDEOHV�� FRPPH� VL� OH� PDOKHXU� pWDLW� XQ�
FULPH�HW�OD�SDXYUHWp�XQH�PDODGLH�" 
 
2Q�HQWHQG�VRXYHQW�GLUH�TXH�FHV�VLWXDWLRQV�VRQW�
LQH[WULFDEOHV�� LQpYLWDEOHV�� TXH� QRXV�� OHV� QDQWLV��
QH� SRXYRQV� SDV� DFFXHLOOLU� WRXWH� OD� PLVqUH� GX�
PRQGH��4X
LO�IDXW�ELHQ�GHV�IURQWLqUHV�SRXU�QRXV�
SURWpJHU�� TXH� QRXV� VRPPHV� VRXV� OD� PHQDFH�
G
XQH� LQYDVLRQ�� FRPPH� V
LO� V
DJLVVDLW� GH� KRUGHV�
EDUEDUHV� PRQWDQW� j� O¶DVVDXW� GH� QRV� TXDUWLHUV��
GH�QRV�FRIIUHV-IRUWV��GH�QRV�YLHUJHV� 
 
4XDQG� ELHQ� PrPH� QRXV� QH� JDUGHULRQV� TXH�
O
DUJXPHQW� VpFXULWDLUH�� Q
HVW-LO� SDV� pYLGHQW� TXH�
QRV�PXUV��QRV�EDUEHOpV��QRV�PLUDGRUV�VRQW�
GHV�SURWHFWLRQV�LOOXVRLUHV�" 
 
6L�QRXV�QH�SRXYRQV�DFFXHLOOLU�FHOOHV�HW�FHX[�TXL�
HQ� RQW� EHVRLQ�� VL� QRXV� QH� SRXYRQV� DFFpGHU� j�
OHXU� GHPDQGH� SDU� FKDULWp� RX� SDU� KXPDQLVPH��
QH� SRXYRQV-QRXV� DX�PRLQV� OH� IDLUH� SDU� UDLVRQ��
FRPPH� OH� GLW� OD� JUDQGH� $wFKD� (FK� &KHQQD� TXL�
YLHQW� HQ� DLGH� DX[� HQIDQWV� DEDQGRQQpV� GX�
0DURF����'RQQH]�� FDU� VL� YRXV� QH� OH� IDLWHV�
SDV�� XQ� MRXU� FHV� HQIDQWV� YLHQGURQW� YRXV�
GHPDQGHU�GHV�FRPSWHV�� 
 
/
KLVWRLUH� UpFHQWH� GX� PRQGH� QRXV� PHW� GHYDQW�
GHX[� SULQFLSHV� FRQWUDGLFWRLUHV� PDLV� QRQ� SDV�
LUUpFRQFLOLDEOHV� 
 
'
XQH�SDUW��O
HVSRLU�TXH�QRXV�DYRQV�GH�FUpHU�XQ�
MRXU�XQ�OLHX�FRPPXQ�j�WRXWH�O¶KXPDQLWp��8Q�OLHX�
R�� UpJQHUDLW� XQH� FRQVWLWXWLRQ� XQLYHUVHOOH� HW�
VRXYHQRQV-QRXV� TXH� OD� SUHPLqUH� FRQVWLWXWLRQ�
DIILUPDQW� O
pJDOLWp� GH� WRXV� OHV� KXPDLQV�� IXW�
pFULWH�QRQ�SDV�HQ�*UqFH��QL�GDQV� OD�)UDQFH�GHV�
/XPLqUHV��PDLV�HQ�$IULTXH�GDQV�OH�5R\DXPH�GX�
0DOL�G
DYDQW�OD�FRQTXrWH� 
 
(W� G
DXWUH� SDUW�� OD� FRQVROLGDWLRQ� GHV� EDUULqUHV�
SUpYHQWLYHV� FRQWUH� JXHUUHV�� pSLGpPLHV� HW�
UpYROXWLRQV� 
 
 
 

«���� 

0RQLTXH�5LJDX[ 
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5pIOH[LRQ�PLJUDWRLUH 
(QWUH� FHV� GHX[� H[WUrPHV�� OD� FRQGLWLRQ� GH�
PLJUDQWV� QRXV� UDSSHOOH� j� XQH� PRGHVWLH� SOXV�
UpDOLVWH�� (OOH� QRXV� UHPHW� HQ� PpPRLUH� O
KLVWRLUH�
GpMj� DQFLHQQH� GHV� FRQIOLWV� LQpJDX[� HQWUH� SD\V�
ULFKH� HW� SD\V� VRXV� pTXLSp�� &
HVW� OH� PDUpFKDO�
0REXWX�TXL��V
DGUHVVDQW�DX[�(WDWV-8QLV��SURSRVD�
XQH�YUDLH�pFKHOOH�GH�YDOHXU�pWDEOLH�QRQ�SDV�VXU�
OH� FULWqUH� GH� OD� SXLVVDQFH� pFRQRPLTXH� RX�
PLOLWDLUH� G
XQ� SD\V� PDLV� VXU� VD� FDSDFLWp� DX�
SDUWDJH� GHV� ULFKHVVHV� HW� GHV� VHUYLFHV� DILQ� TXH�
VRLW� EDQQL� OH� PRW� GH� �VRXV-GpYHORSSHPHQW�� HW�
TX
LO� VRLW� UHPSODFp� SDU� FHOXL� GH� �VRXV-
pTXLSHPHQW�� 
 
1RXV� QRXV� VRPPHV� KDELWXpV� SURJUHVVLYHPHQW��
GHSXLV� OHV� JXHUUHV� G
LQGpSHQGDQFHV�� j� FH� TXH�
GHV� FHQWDLQHV� GH� PLOOLHUV� G
rWUHV� KXPDLQV�� HQ�
$IULTXH�� DX� 3URFKH�2ULHQW�� HQ� $PpULTXH� ODWLQH��
QDLVVHQW�� YLYHQW� HW�PHXUHQW� GDQV� GHV� YLOOHV� GH�
WRLOHV�HW�GH�W{OHV��HQ�PDUJH�GHV�SD\V�SURVSqUHV��
$XMRXUG¶KXL�DYHF�O¶DJJUDYDWLRQ�GH�FHV�FRQIOLWV��HW�
OD� VRXV-DOLPHQWDWLRQ� GDQV� OHV� SD\V� GpVKpULWpV��
RQ�GpFRXYUH�TXH�FHV�JHQV�QH�SHXYHQW�SOXV�rWUH�
FRQILQpV�� 4X
LOV� WUDYHUVHQW� IRUrWV�� GpVHUWV� HW�
PHUV�SRXU�WHQWHU�G
pFKDSSHU�j�OHXU�IDWDOLWp� 
 
,OV�IUDSSHQW�j�QRWUH�SRUWH��LOV�GHPDQGHQW�j�rWUH�
UHoXV� 
 
&RPPHQW�SRXYRQV-QRXV� OHV�UHQYR\HU�j� OD�
PRUW�" 
 
'DQV� VRQ� EHDX� OLYUH�� OH� GRFWHXU� 3LHWUR� %DUWROR�
FLWH�FHWWH�SKUDVH�GH�0DUWLQ�/XWKHU�.LQJ��TXL�Q
D�
MDPDLV�VRQQp�DXVVL�YUDLH����1RXV�DYRQV�DSSULV�
j� YROHU� FRPPH� GHV� RLVHDX[� HW� j� QDJHU�
FRPPH� GHV� SRLVVRQV�� PDLV� QRXV� Q
DYRQV�
SDV� DSSULV� O
DUW� WRXW� VLPSOH� GH� YLYUH�
HQVHPEOH�FRPPH�GHV�IUqUHV�� 

,OV�RQW�UHMRLQW�OH�3qUH 
 
0DGDPH�*HUPDLQH�'(�9$''(5-:,-16 
$YHQXH�GHV�1HXI�3URYLQFHV������� 
�����*DQVKRUHQ 
 
0RQVLHXU�$QGUp�/$%%( 
5pVLGHQFH�*UDQYHOOH 
����$YHQXH�0DULH�GH�+RQJULH 
�����*DQVKRUHQ 
 
0RQVLHXU�+HQUL�*2'76 
+RPH�+HLGHNHQ 
�����*DQVKRUHQ 
 
0DGDPH�0DULH-7KpUqVH�:$/%5(&4 
0DLO�� 
�����*DQVKRUHQ 
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5pIOH[LRQ�PLJUDWRLUH 
/
eYrTXH�GH�/LqJH�VXU�O
DFFXHLO�GHV�

UpIXJLpV�HQ�%HOJLTXH�� 

 

© -
DL�
KRQWH ª� 

 
 
 

6XLWH� DX� YDGH-PHFXP� GX� 9LFDULDW� GH�
%UX[HOOHV 
 
-HDQ-3LHUUH� 'HOYLOOH�� pYrTXH� GH� /LqJH� HW� SRUWH-
SDUROH� GH� pYrTXHV� EHOJHV� VXU� OD� TXHVWLRQ� GHV�
UpIXJLpV�� pWDLW� O¶LQYLWp� GH� O¶pPLVVLRQ� GH� OD� 57%)�
0DWLQ�3UHPLqUH� 
 
&HWWH� LQYLWDWLRQ�IDLVDLW�VXLWH�j� OD�SXEOLFDWLRQ�SDU�
OH�9LFDULDW�GH�%UX[HOOHV�GX�PDQXHO ���5pIXJLpV���
FRPPHQW�PLHX[�OHV�DFFXHLOOLU�"��� 
 
8Q� DFFXHLO� LQVXIILVDQW�� SULV� HQ� FKDUJH� SDU�
OD�VRFLpWp�FLYLOH��HQ�DWWHQGDQW�TXH« 
 
/¶pYrTXH� GH� /LqJH� WURXYH� TXH� OD� %HOJLTXH� Q¶HQ�
IDLW�SDV�DVVH]�HQ�PDWLqUH�G¶DFFXHLO�GHV�UpIXJLpV ��
�-¶DL� KRQWH�� FDU� QRXV� QH� VRPPHV� SDV�
VXIILVDPPHQW� DFFXHLOODQWV� PrPH� SDU� UDSSRUW� j�
EHDXFRXS� GH� SD\V� GX� VXG�� /H� /LEDQ� DFFXHLOOH�
SUDWLTXHPHQW�XQ�PLOOLRQ�GH�6\ULHQV��/¶2XJDQGD��
XQ� PLOOLRQ� GH� 6XG-6RXGDQDLV�� 1RXV� DYRQV�
O¶LPSUHVVLRQ� G¶rWUH� HQYDKLV�� PDLV� QRXV� QH�
IDLVRQV�SDV�pQRUPpPHQW� 
 
/D�VRFLpWp�FLYLOH�HVW�j� OD�EDVH��HOOH�YRLW� FH�TX¶LO�
VH� SDVVH� VXU� OH� WHUUDLQ�� (OOH� FRPPHQFH� ELHQ�
VRXYHQW�j�SUHQGUH� O¶LQLWLDWLYH�HW�SXLV�F¶HVW�DSUqV�
XQ� FHUWDLQ� WHPSV� TXH� OH� JRXYHUQHPHQW� SUHQG�
OHV�FKRVHV�HQ�PDLQ�� 
 
8Q�DFFXHLO�SOXV�ODUJH�HW�VWUXFWXUp 
 
-HDQ-3LHUUH� 'HOYLOOH� FRQVWDWH� TXH� OD� PDQLqUH�
G¶DFFXHLOOLU� D� pYROXp�� �,O� IDXW� XQ� DFFXHLO� SOXV�
ODUJH� HW� SOXV� VWUXFWXUp�� &H� Q¶HVW� SDV� GDQV� XQH�
pJOLVH� TXH� O¶RQ� SHXW� DFFXHLOOLU� GHV� SHUVRQQHV� j�
ORQJXH� pFKpDQFH��� 0DLV� O¶eJOLVH� RUJDQLVH�
DXMRXUG¶KXL� GHV� �KRXVLQJ� FDIpV��� HVSDFHV� GH�
UHQFRQWUH�HQWUH�SHUVRQQHV�TXL�FKHUFKHQW�XQ�WRLW�
HW�FHOOHV�TXL�RQW�XQ�GRPLFLOH� 

&RQWUHFDUUHU� OHV� IDNH� QHZV� VXU� OHV�
PLJUDQWV�HW�UHVSHFWHU�OD�&RQVWLWXWLRQ 
 
6HORQ� O¶pYrTXH�� RQ� FRQVWDWH� XQ� UHSOL� VXU� VRL� j�
FDXVH�GH�OD�PRQGLDOLVDWLRQ��HW�O¶(JOLVH�YHXW�YHQLU�
DYHF� GHV� QRXYHOOHV� SRVLWLYHV� SRXU� FRQWUHFDUUHU�
OHV��IDNH�QHZV����9RXV�VDYH]�FH�TX¶LO�VH�SDVVH�j�
������� NLORPqWUHV��PDLV� Oj� R�� YRXV� rWHV�� YRXV�
GHYHQH]� WULEDO�� YRXV� FUpH]� GHV� RSSRVLWLRQV� HW�
GHV� IDXVVHV� QRXYHOOHV� HQ� GLVDQW� �� µLO� \� D� WURS�
G¶pWUDQJHUV��LOV�VRQW�PpFKDQWV¶¶�� 
 
/¶pYrTXH� FRQGDPQH� OHV� DUUHVWDWLRQV� PHQpHV�
OXQGL� GDQV� OH� FHQWUH� FXOWXUHO� *OREDO� $URPD ��
�1RXV� VRPPHV� j� OD� OLPLWH� GH� FH� TXH� OD�
FRQVWLWXWLRQ� SHUPHW�� /H� UHVSHFW� GX� GRPLFLOH� GH�
OD� SHUVRQQH� HVW� IRQGDPHQWDO� GDQV� QRWUH�
FRQVWLWXWLRQ��/HV�PDJLVWUDWV�QH�VRQW�SDV�GX�WRXW�
IDYRUDEOHV� j� XQH� DUULYpH� GH� QRXYHOOHV�
SURFpGXUHV�FRQFHUQDQW�OHV�YLVLWHV�GRPLFLOLDLUHV�� 
 
$SSHO� GX� 3DSH�� &RXORLU� KXPDQLWDLUH�� HW�
QRQ-UHQYRL�GHV�6RXGDQDLV 
 
/RUV� GH� OD� -RXUQpH�0RQGLDOH� GX�0LJUDQW� HW� GX�
5pIXJLp� ����������� OH� 3DSH� )UDQoRLV� D� SXEOLp�
YLQJW�SRLQWV�G¶DWWHQWLRQ��SRXU� OHV� UpGDFWHXUV�GH�
OD�&KDUWH�G¶DFFXHLO�GHV�pWUDQJHUV�j�O¶218� 
 
(Q� %HOJLTXH�� HQ� FROODERUDWLRQ� DYHF� OHV� DXWUHV�
FRPPXQDXWpV�UHOLJLHXVHV��O¶eJOLVH�D�PLV�HQ�SODFH�
GHV�FRXORLUV�KXPDQLWDLUHV�TXL�RQW�SHUPLV�j�����
UpIXJLpV�GH�YHQLU� HQ�%HOJLTXH�DYHF�GHV�SDSLHUV�
HQ� UqJOH� �,OV� RQW� pWp� SURWpJpV� VDQV� GHYRLU�
ULVTXHU�OHXU�YLH�HQ�0pGLWHUUDQpH�� 
 
0JU� 'HOYLOOH� GpFRQVHLOOH� GH� UHQYR\HU� OHV�
6RXGDQDLV �� �&¶HVW� WUqV� GDQJHUHX[� GH� OHV�
UHQYR\HU��,O�\�D�XQH�GLFWDWXUH�DVVH]�LPSLWR\DEOH�
DX� 6RXGDQ�� HW� SDU� FRQVpTXHQW� GHV� JHQV� IXLHQW�
DX� 6XG-6RXGDQ�� R�� LOV� UHWURXYHQW� OD� JXHUUH�
FLYLOH�� 
 

��([WUDLWV�GH�O¶LQWHUYLHZ�57%)��VRXV-WLWUHV�GH�OD�UpGDFWLRQ��
VXU� ��ZZZ�UWEI�EH�LQIR�VRFLHWH�GHWDLOBO-HYHTXH-GH-OLHJH-
VXU-O-DFFXHLO-GHV-UHIXJLHV-HQ-EHOJLTXH-M-DL-KRQWH"
LG ������� 
��9RLU�OH�PDQXHO�VXU��KWWSV���ZZZ�FDWKR-EUX[HOOHV�EH�ZS-
FRQWHQW�XSORDGV���������9DGHPHFXP-5pIXJLpV-
GpF������SGI 
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,QYLWDWLRQ�j�OLUH 
 

/D�PRUW�LQWLPH 
0DULH�GH�+HQQH]HO 

5REHUW�/DIIRQW����� 
 
/¶DXWHXUH�HVW�SV\FKRORJXH�HW�SV\FKRWKpUDSHXWH��
3HQGDQW� SOXVLHXUV� DQQpHV�� HOOH� D� DFFRPSDJQp�
HQ� K{SLWDO� GHV� VpURSRVLWLIV�� GHV� PDODGHV� GX�
VLGD�� (OOH� HXW� ELHQ� V�U� OD� SRVVLELOLWp� GH� OHV�
VRXWHQLU�GDQV�OHXUV�GHUQLHUV�PRPHQWV� 
 
3RXU�DXWDQW��HOOH�Q¶HQ�VDLW�SDV�SOXV�j�SURSRV�GH�
OD� PRUW� TXL� UHVWHUD� WRXMRXUV� XQ� P\VWqUH �� R���
TXDQG�� FRPPHQW�� SRXUTXRL "� 0DLV� HOOH� D�
GpFRXYHUW� TXH� OHV� GHUQLHUV� MRXUV�� PDOJUp� OD�
VRXIIUDQFH� HW� O¶DSSURFKH� GH� OD� PRUW�� SHXYHQW�
rWUH�SOHLQV�GH�YLH�HW�GH�ULFKHVVH� 
 
(Q� ������ OH� 0LQLVWqUH� )UDQoDLV� GH� OD� 6DQWp� OD�
FKDUJH�GH�FRQFHYRLU� OD�SUHPLqUH�XQLWp�GH�VRLQV�
SDOOLDWLIV� HQ� )UDQFH� HW�PrPH� HQ� (XURSH��0DULH�
GH�+HQQH]HO�VH�UHQG�DX�&DQDGD�SRXU�V¶LQIRUPHU�
FDU�F¶HVW� Oj�TXH� OHV�SUHPLHUV�VRLQV�SDOOLDWLIV�RQW�
pWp�GRQQpV� 

'DQV� ©� /D� PRUW� LQWLPH� ª� pGLWp� VHSW� DQV� SOXV�
WDUG�� HOOH� IDLW� FRQQDvWUH� VHV� H[SpULHQFHV�� (OOH�
UDFRQWH� HQ� GpWDLO� OH� WHPSV� SDVVp� DYHF� FKDFXQ�
GHV�SDWLHQWV��&HUWDLQV�QH�VRQW�SDV�FRQVFLHQWV�GH�
FH�TXL� OHXU�DUULYH��G¶DXWUHV�RQW�SHXU�GH� OD�PRUW�
TXL� OHV� DWWHQG�� G¶DXWUHV� VRXKDLWHQW� TX¶RQ� OHV�
DLGH� j� PRXULU� FDU� OHXU� VRXIIUDQFH� HVW� WURS�
JUDQGH� 
 
$YHF�EHDXFRXS�GH�WDFW��PDLV�WUqV�FODLUHPHQW��OD�
SV\FKRORJXH� HW� OHV� VRLJQDQWV� OHV� UHQGHQW�
FRQVFLHQWV� GH� FH� TXL� OHV� DWWHQG� HW� OHXU�
SUpVHQWHQW�VXUWRXW� OD�YLH�TXL� OHV�DWWHQG�HQFRUH��
OHV� SHWLWV� SODLVLUV�� OD� MRLH�� OHV� FRQYHUVDWLRQV�
VRXYHQW�SOXV�SURIRQGHV�DYHF�OHV� OHXUV�HW�PrPH�
GHV� TXHVWLRQV� VXU� O¶DX-GHOj� TXL� YLHQQHQW� j� OHXU�
HVSULW� HW� SHXYHQW� GRQQHU� GX� VHQV� j� FH� TX¶LOV�
YLYHQW��,O�HVW�WUqV�UDUH�TX¶LO�VRLW�HQFRUH�TXHVWLRQ�
G¶HXWKDQDVLH� 
 

© &HX[�TXL�YRQW�PRXULU�QRXV�
DSSUHQQHQW�j�YLYUH� ª 

 
&¶HVW�WRXWH�OD�ULFKHVVH�GH�FHW�RXYUDJH� 

&2//(&7(6�GHV����HW����PDUV�HW�GHV����HW����PDUV 
 
&DUrPH�GH�3DUWDJH 
 
&RPPH�FKDTXH�DQQpH��QRXV�VRPPHV�LQYLWpV�HQ�FH�WHPSV�GH�&DUrPH��
WHPSV�GH�&RQYHUVLRQ��j�QRXV�PRQWUHU�JpQpUHXVHPHQW�VROLGDLUHV�DYHF�
QRV� IUqUHV� HW� V°XUV� GX� 7LHUV�0RQGH�� (QWUDLGH� HW� )UDWHUQLWp� HVW� XQH�
21*� PDQGDWpH� SDU� O¶(JOLVH� SRXU� VHQVLELOLVHU� OD� FRPPXQDXWp�
FKUpWLHQQH�� (OOH� IDLW� DSSHO� j� YRXV� SRXU� VRXWHQLU� OHV� SURMHWV� TX¶HOOH� D�
VpOHFWLRQQpV�j�WUDYHUV�OH�PRQGH��0HUFL�GH�YRXV�PRQWUHU�XQH�QRXYHOOH�
IRLV�WUqV�JpQpUHX[� 

/DXUHQW�+RPEHUJHQ 
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)UDQoRLV�QRXV�GLW 
/H�SDSH�)UDQoRLV�HQFRXUDJH�XQ�&DUrPH�G¶HQJDJHPHQW�MR\HX[�HW�
VpULHX[�SRXU�VH�GpSRXLOOHU�GH�QRWUH�pJRwVPH�HQ�OXWWDQW�FRQWUH�OHV�

IRUPHV�GX�PDO � 
©YLROHQFH��UHMHW�GH�O
DXWUH��IHUPHWXUH�G¶HVSULW��JXHUUHV�HW�LQMXVWLFHVª� 

 
 
 
 
 
 
 
 
 
 
 
 
 
3RXU�SUpVHQWHU�O¶DQJpOXV�GH�FH�SUHPLHU�GLPDQFKH�GH�&DUrPH��)UDQoRLV�D�FLWp�O¶pYDQJLOH�VHORQ�0DUF�
�0F������-�����©O¶(VSULW�SRXVVH� -pVXV�DX�GpVHUW� R�� LO� UHVWD�TXDUDQWH� MRXUV�� WHQWp�SDU�6DWDQª��HW�
SRLQWp�OH�FDUDFWqUH�QpFHVVDLUH�GX�SDVVDJH�GH�-pVXV�SDU�OH�GpVHUW�� 
 
3RXU� OH� 3DSH�� OH� ©&DUrPH� DX� GpVHUWª� DSSDUDLW� FRPPH� XQ� WHPSV� G¶DIIURQWHPHQW� VSLULWXHO�� XQH�
RFFDVLRQ�LQHVSpUpH�GH�V¶HQJDJHU�DXVVL�MR\HXVHPHQW�TXH�VpULHXVHPHQW�SRXU�OXWWHU�FRQWUH�O¶HVSULW�GX�
PDO��HW�DLQVL�UHQRXYHOHU�OD�JUkFH�GH�VRQ�EDSWrPH� 
3RXU�DIIURQWHU�FH�PDO� LQVWLOOp�GDQV�QRV�H[LVWHQFHV�HW�QRV�HQYLURQQHPHQWV�� FRPPH� OD�YLROHQFH�� OH�
UHMHW�GH�O
DXWUH��OD�IHUPHWXUH�G¶HVSULW��OHV�JXHUUHV��OHV�LQMXVWLFHV��)UDQoRLV�SURSRVH�XQ�UHPqGH���OD�
SULqUH��8QH�SULqUH�DX�GpVHUW�TXL�SHUPHW�GH�VH�UpRULHQWHU�YHUV�'LHX� 
 
&¶HVW�HQ�HIIHW�LPPpGLDWHPHQW�DSUqV�O¶pSLVRGH�GH�OD�WHQWDWLRQ�GDQV�OH�GpVHUW�TXH�-pVXV�FRPPHQFHUD�
j�SUrFKHU� O
eYDQJLOH�� OD�%RQQH�1RXYHOOH��(W�SRXU� FHOD��©QRXV�GHYRQV�DYRLU� OH� FRXUDJH�GH� UHMHWHU�
WRXW� FH� TXL� QRXV� LQGXLW� HQ� HUUHXU�� GRQW� FHV� IDXVVHV� YDOHXUV� TXL� QRXV� WURPSHQW� HQ� DWWLUDQW�
VRXUQRLVHPHQW�QRWUH�pJRwVPHª��D�UHFRPPDQGp�OH�6DLQW�3qUH� 
 
©0DLV�OH�&DUrPH�HVW�ELHQ�XQ�WHPSV�GH�SpQLWHQFH��PDLV�SDV�XQ�WHPSV�WULVWH ��V¶HVW�H[FODPp�OH�3DSH��
&
HVW�XQ�HQJDJHPHQW�MR\HX[�HW�VpULHX[�SRXU�VH�GpSRXLOOHU�GH�QRWUH�pJRwVPH��HW�SRXU�UHQRXYHOHU�OD�
JUkFH�GH�QRWUH�EDSWrPH��6HXO�'LHX�SHXW�GRQQHU�OH�YUDL�ERQKHXU��,O�HVW� LQXWLOH�TXH�QRXV�SHUGLRQV�
QRWUH�WHPSV�j�OH�FKHUFKHU�DLOOHXUV��GDQV�OHV�ULFKHVVHV��GDQV�OHV�SODLVLUV��GDQV�OH�SRXYRLU�RX�GDQV�OD�
FDUULqUHª� 
 
$SUqV� OD�SULqUH�GH� O¶DQJpOXV��)UDQoRLV�D�DGUHVVp�TXHOTXHV�PRWV�DX[�����MHXQHV�GX�PRQGH�HQWLHU�
TXL� YLHQGURQW� j� 5RPH� GDQV� XQ� PRLV�� GX� ��� DX� ��� PDUV�� SRXU� OH� SUp-V\QRGH� GHV� pYrTXHV��
6RXKDLWDQW� IRUWHPHQW� TXH� O¶HQVHPEOH� GH� OD� MHXQHVVH� SUHQQH� SDUW� j� FH� UHQGH]-YRXV�� OH� 3DSH� D�
DQQRQFp�OD�FUpDWLRQ�GH�©JURXSHV�VXU�OHV�UpVHDX[�VRFLDX[�LQIRUPDWLTXHVª��GRQW�OD�FRQWULEXWLRQ�VHUD�
SULVH�HQ�FRPSWH�ORUV�GX�SUp-V\QRGH� 

��([WUDLWV�UDVVHPEOpV�SDU�*LOOHV�/DEHHXZ��GHSXLV�OH�KWWS���ZZZ�YDWLFDQQHZV�YD�IU�SDSH�QHZV�����-���DQJHOXV-SDSH-
FDUHPH-WHQWDWLRQ-GHVHUW-�KWPO 
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&ROOHFWHV�GH�MDQYLHU����� 
���HW����GpFHPEUH  ¼������� 

��HW���MDQYLHU 3RXU�OHV�pJOLVHV�G¶$IULTXH ¼������� 

���HW����MDQYLHU 3RXU�OD�IDEULTXH�G¶pJOLVH ¼������� 

���HW����MDQYLHU  ¼������� 

���HW����MDQYLHU 3RXU�OHV�DQLPDWHXUV�SDVWRUDX[ ¼������� 

 0HUFL�j�OD�FRPPXQDXWp�SRXU�VD�JpQpURVLWp  

· 1RV� FpOpEUDWLRQV� HQ� WpOpFRQIpUHQFH�� EUHI�
PRLQV� GH� GpSODFHPHQWV� SRXU� OHV� SHUVRQQHV� j�
PRELOLWp�UpGXLWH� 

· /D� FRPPXQLRQ� GLVWULEXpH� SDU� GHV� GURQHV�
SRXU�JDUDQWLU� XQH� FHUWDLQH� VLPXOWDQpLWp�DYHF� OD�
WpOpFRQIpUHQFH�GX�SRLQW�SUpFpGHQW� 

· &UpHU� XQH� FRPPXQDXWp� :KDWV¶$SS� SRXU�
GLVWULEXHU�GHV�SULqUHV�TXRWLGLHQQHV�HW�DLQVL�FUpHU�
XQH� VRUWH� GH� JUDQG� PRQDVWqUH� YLUWXHO�� GHV�
PLOOLRQV� GH� SHUVRQQHV� TXL� OH�PrPH� MRXU� SULHQW�
SRXU�XQ�PrPH�REMHFWLI ��VL�oD�QH�IDLW�SDV�ERXJHU�
QRWUH�7ULQLWp« 

· /H� VDFUHPHQW�GH� OD� UpFRQFLOLDWLRQ�YLD�6N\SH�
GDQV� XQH� VRUWH� GH� FRQIHVVLRQQDO� YLUWXHO� �LO�
IDXGUD�YHLOOHU�j�FH�TXH�)DFH%RRN�QH�SXLVVH�SDV�
\�DYRLU�DFFqV�� 

· $�YRXV�G¶DMRXWHU�YRV�SURSUHV�LGpHV« 
 
&HOD� YRXV�SDUDvW� IRX��SDV� YUDLPHQW� LG\OOLTXH��«�
1RWH]� ELHQ� TXH� ULHQ� GDQV� FH� TXL� SUpFqGH� Q¶HVW�
WHFKQLTXHPHQW�LPSRVVLEOH��ORLQ�GH�Oj� 
 
1RXV�DYRQV� UpXVVL� OH�YLUDJH�GH� O¶$QFLHQ�YHUV� OH�
1RXYHDX�7HVWDPHQW ��QH�GHYRQV-QRXV�SDV�QRXV�
DWWHOHU� j� UpXVVLU� OH� YLUDJH� GX� H-7HVWDPHQW� HW�
DVVLVWHU�j�OD�QDLVVDQFH�GH�FKUpWLHQV���� " 
 
$� PRLQV� TXH� OD� YUDLH� UpIOH[LRQ� GLVUXSWLYH�
DXMRXUG¶KXL�QH�VRLW�GH�UpIOpFKLU�j�FRPPHQW�JpUHU�
OD�TXDQWLWp�LPSUHVVLRQQDQWH�G¶rWUHV�KXPDLQV�TXL�
QH�YRLHQW�TXH�O¶H[LO�FRPPH�SURMHW�G¶DYHQLU " 

�6XLWH�GH�OD�SDJH��� 

(GLWRULDO 
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3RUWUDLW 

 
'RPLQLTXH�3LUH��

SUpFXUVHXU�SRXU�QRWUH�
WHPSV 

 
DFFXHLO�GHV�UpIXJLpV� 

FRRSpUDWLRQ�DX�GpYHORSSHPHQW� 
GLDORJXH�GH�SDL[�SDU-GHOj�OHV�

FRQYLFWLRQV�GH�FKDFXQ� 
VHV�DFWLRQV�RQW�UHoX�HQ������OH�SUL[�

1REHO�GH�OD�3DL[ 
 
$�OD�VRUWLH�GH�OD�PHVVH�GX����MDQYLHU��TXHOTXHV�
�MHXQHV�� SDURLVVLHQ�QH�V�P¶RQW� GLW� ©/HV� vOHV� GH�
3DL[�� OH�SqUH�3LUH��RQ�FRQQDvW�PDOª�� -H�PH�VXLV�
GHPDQGp�VL� MH� OH�FRQQDLVVDLV�ELHQ��V¶LO�QH� IDOODLW�
SDV� UHPHWWUH� WRXWHV� OHV� SHQGXOHV� j� O¶KHXUH��
9RLOj��F¶HVW�LFL � 
 
1p� GDQV� OD� GRXFHXU� j� /HIIH�� PDLV� YLWH�
GpSODFp 
 
$� OD�QDLVVDQFH�� LO� V¶DSSHODLW�*HRUJHV��HW�FRPPH�
LO�QDvW�OH����IpYULHU������j�/HIIH�SUqV�GH�'LQDQW��
FLWp� FRQQXH� SRXU� OD� GRXFHXU� GH� VHV� ELqUHV�
�SHQVH]�j�OXL�HQ�OHV�GpJXVWDQW�DYHF�VDJHVVH���RQ�
DXUDLW�SX�SHQVHU�TX¶LO�PqQHUDLW�XQH�YLH� ORLQ�GHV�
WXPXOWHV� 
 
0DLV� HQ� DR�W� ����� pFODWH� OD� 3UHPLqUH� *XHUUH�
PRQGLDOH�� HW� VD� IDPLOOH� IXLW� OHV� WURXSHV�
DOOHPDQGHV� j� ERUG� G¶XQH�EDUTXH� VXU� OD�0HXVH��
/H�JUDQG-SqUH��UHVWp�DX�SD\V��VHUD�IXVLOOp�GHYDQW�
VD� PDLVRQ� GHX[� MRXUV� SOXV� WDUG�� ORUV� GHV�
PDVVDFUHV� GH� 'LQDQW�� 3OXV� WDUG�� LO� GpFULUD� OD�
GpWUHVVH�GH�FHW�H[RGH � 
 
©-H�VXLV�IDWLJXp��M¶DL�PDO�j�OD�JRUJH��-H�PDUFKH��
MH� GRUV�� 7UDP�� WUDLQ�� 'HX[� MRXUV� HQ� ZDJRQ� j�
PDUFKDQGLVHV�� $UUrW� j� 5HQQHV� FDU� M¶DL� GH� OD�
ILqYUH�� 2Q� QRXV� UHJDUGH�� RQ� QRXV� SODLQW�� RQ�
QRXV�DLGH��-H�VXLV�XQ�UpIXJLp��0DLV�MH�QH�OH�VDLV�
SDV��-H�QH�OH�VDXUDL��OH�FRPSUHQGUDL��TXH�WUHQWH-
FLQT� DQV� SOXV� WDUG�� >«@�� 9RLOj� PHV� SDUHQWV� j�
5HQQHV�� &H� TX¶LOV� DYDLHQW �� GHX[� HQIDQWV�� O¶XQ�
FRQYDOHVFHQW�HW�O¶DXWUH��EpEp��&H�TX¶LOV�Q¶DYDLHQW�
SDV ��GH�O¶DUJHQW��&H�TX¶LOV�Q¶DYDLHQW�SOXV ��OHXUV�
YDOLVHV�� DEDQGRQQpHV� 'LHX� VDLW� R��� &H� TX¶LOV�

UHoXUHQW�LPPpGLDWHPHQW�GHV�%UHWRQV ��XQH�DLGH�
FKDOHXUHXVH��XQ�IR\HU��GX�WUDYDLOª� 
 
8Q� GRPLQLFDLQ� GDQV� XQ� PRQGH� SOXUDOLVWH�
HW�O¶HQWUDLGH�DX�6() 
 
*HRUJHV� 3LUH� GHYLQW� UHOLJLHX[� GRPLQLFDLQ� HQ�
�����HW�DGRSWD�OH�QRP�GH�©'RPLQLTXHª� 
 
©-¶DL�SHQVp�WUqV�W{W�rWUH�SUrWUH��pFULUD-W-LO��3UrWUH�
RX�PpGHFLQ�� VDQV� EHDXFRXS� GpULYHU� YHUV� DXWUH�
FKRVH�� >«@� 0DPDQ� QRXV� DYDLW� pGXTXpV�
SLHXVHPHQW� >«@�� 'X� F{Wp� GH� O¶kPH�� XQH� SLpWp�
VDQV�GpWRXUV��VDQV�OD�FULVH�GX�SDVVDJH�GH�OD�IRL�
GX�FKDUERQQLHU�j� OD� IRL�DGXOWH��'HSXLV� M¶DL� YpFX�
DYHF� OHV� SUREOqPHV� GHV� DXWUHV�� HQWRXUp� GH�
FUR\DQWV� G¶DXWUHV� UHOLJLRQV� HW� GH� QRQ-FUR\DQWV��
-H� PH� VHQV� j� O¶DLVH� SDUPL� HX[� FRPPH� XQ�
SRLVVRQ�GDQV�O¶HDXª� 
 
$SUqV� GHV� pWXGHV� GH� WKpRORJLH� j� 5RPH� HW� GH�
VFLHQFHV� SROLWLTXHV� HW� VRFLDOHV� j� /RXYDLQ�� LO�
UHYLQW� DX� FRXYHQW� GH� OD� 6DUWH� j� +X\� SRXU� \�
HQVHLJQHU�� &¶HVW� Oj� TX¶LO� FRPPHQoD� VRQ�
HQJDJHPHQW� VRFLDO� DYHF� OHV� IDPLOOHV�
GpIDYRULVpHV��,O�FUpH�OH�6()�© 6HUYLFH�G¶(QWUDLGH�
)DPLOLDOH ª�� $6%/� WRXMRXUV� DFWLYH� HQ� ����� HQ�
UpLQVHUWLRQ�VRFLDOH��PDJDVLQ�GH�VHFRQGH�PDLQ« 
 
 

*LOOHV�/DEHHXZ 

«���� 
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3RUWUDLW 
$LGH� DX[� SHUVRQQHV� GpSODFpHV�� LFL� HW�
G¶DLOOHXUV 
 
$XP{QLHU�GH�OD�5pVLVWDQFH�SHQGDQW�OD�JXHUUH��HW�
UpVLVWDQW�DFWLI�SRXU�H[ILOWUHU�GHV�SLORWHV�DOOLpV�� LO�
YRXOXW� UpDJLU�GHYDQW� OD� VLWXDWLRQ�GHV�QRPEUHX[�
UpIXJLpV�ODLVVpV�SDU�OD�JXHUUH�HW�VHV�VpTXHOOHV��,O�
IRQGD� XQH� RUJDQLVDWLRQ� WRXMRXUV� DFWLYH�
DXMRXUG¶KXL� VRXV� OH� QRP� �$'30� $LGH� DX[�
SHUVRQQHV� 'pSODFpHV� -� 3DUUDLQDJHV� 0RQGLDX[��
HW� PHPEUH� GH� ���������� ,O� FRQVWUXLVLW� DLQVL� ��
YLOODJHV�HXURSpHQV��GRQW�FHOXL�GH�%HUFKHP-6WH-
$JDWKH��/HV�pFROHV�GH�%HUFKHP�\�SDUWLFLSqUHQW��
,O� \� D� �� DQV�� QRXV� DYRQV� HX� j� 6WH-&pFLOH� OHV�
IXQpUDLOOHV�GH�0U�:LOVRQ��Qp�HQ�,QGH��SULVRQQLHU�
GDQV� OHV�FDPSV�HQ� ,QGRQpVLH��SXLV�KDELWDQW�GX�
YLOODJH� GH� %HUFKHP�� DYDQW� VRQ� GpFqV� DX� KRPH�
*UDQYHOOH �� OH� SqUH� 3LUH� pWDLW� SDUUDLQ� GH� VD�
ILOOHXOH� 
 
8Q�PrPH� WKqPH �� 3UL[� 1REHO�� 8QLYHUVLWp�
GH�3DL[��ÌOHV�GH�3DL[��%kWLU�OD�3DL[ 
 
,O� UHoRLW� OH�SUL[�1REHO�GH� OD�3DL[�HQ�������SRXU�
WRXV�VHV�HQJDJHPHQWV��,O�GLUD � 
 
©-H�Q¶pFRXWH�SDV�OHV�SHVVLPLVWHV�TXL�GLVHQW�TXH�
WRXV� OHV� 3UL[� 1REHO� GH� OD� 3DL[� Q¶RQW� MDPDLV�
HPSrFKp� OHV� YLROHQFHV�� -H� FURLV� TXH� OH� PRQGH�
SURJUHVVH� VSLULWXHOOHPHQW�� /HQWHPHQW�� VDQV�
GRXWH�� PDLV� LO� SURJUHVVH�� $� SHX� SUqV� j� OD�
FDGHQFH� GH� �� SDV� HQ� DYDQW� HW� �� HQ� DUULqUH��
/¶LPSRUWDQW�F¶HVW�GH�IDLUH�OH�SDV�VXSSOpPHQWDLUH��
OH� WURLVLqPH� SDV�� >«@�� (Q� DLGDQW� TXHOTXHV�
UpIXJLpV�HXURSpHQV��MH�YRLV�GHUULqUH�HX[�WRXV�OHV�
UpIXJLpV� G¶(XURSH� TXH� MH� Q¶DLGHUDL� SDV�� HW� WRXV�
OHV�UpIXJLpV�GHV�TXDWUH�FRLQV�GX�PRQGHª� 
 
(Q� ������ LO� SRXUVXLW� DYHF� OD� FUpDWLRQ� GH�
O
8QLYHUVLWp�GH�3DL[�j�+X\��GDQV�OH�EXW�GH�IRUPHU�
OHV� MHXQHV� j� XQH� SOXV� JUDQGH� FRPSUpKHQVLRQ�
PXWXHOOH�� -¶DL� HX� OD� MRLH� G¶\� VXLYUH� XQH� VHVVLRQ�
HQ� ������ HW� G¶\� UHQFRQWUHU� GHV� SHUVRQQHV� GH�
WRXWHV�FRQYLFWLRQV� 
 
(Q� ������ LO� IRQGH� OHV� ÌOHV� GH� 3DL[�� XQH� 21*�
FRQVDFUpH�j�O
DSSXL�GHV�SRSXODWLRQV�UXUDOHV�GDQV�
OHV� SD\V� HQ� YRLH� GH� GpYHORSSHPHQW�� FDU� LO� HVW�
FRQYDLQFX�TXH� OH�FKHPLQ�GH� OD�SDL[�SDVVDLW�SDU�
XQH�SOXV�JUDQGH�MXVWLFH�GDQV� OH�GpYHORSSHPHQW�
GX�QRUG�HW�GX�VXG� 

,O�GpWHUPLQH�OHV�JUDQGHV�OLJQHV�GH�VRQ�DFWLRQ �� 

· XQ� LQWpUrW� SRXU� OHV� UpJLRQV� OHV� SOXV�
GpIDYRULVpV�GX�PRQGH� 

· GHV� SURMHWV� ORQJXHPHQW� SUpSDUpV� DYHF� OD�
SRSXODWLRQ���-��DQV��DYHF�XQ�YROHW�VRFLDO� 

· XQH�PLVH�HQ�SODFH�VRLJQpH����DQV�RX�SOXV��
DYHF�OD�SRSXODWLRQ��HW�UHSULVH�HQ�PDLQ�SDU�
FHOOH-FL� SDU� SKDVH�� GDQV� XQ� HVSULW�
DVVRFLDWLI�� DYHF� GHV� FRRSpUDWLYHV� GH�
SURGXFWHXUV� 

· XQ�HIIHW�H[HPSODWLI�DXWRXU�GH�O¶ÌOH�GH�3DL[�
DLQVL�FUppH� 

 
,O� VXSHUYLVH� OD� UpDOLVDWLRQ�GH� OD�SUHPLqUH� vOH�GH�
3DL[��j�*RKLUD�DX�%HQJODGHVK������-���� 
 
,O�ODQFHUD�O¶DFWLRQ�SRXU�OD�GHX[LqPH�vOH�GH�3DL[�j�
.DODNDG�HQ�,QGH������-���� 
 
6HV� FROODERUDWHXUV�� GRQW� O¶DJURQRPH� 9DQ�
&DPIRUW�� FRQWLQXHURQW� VRQ� °XYUH�� QRWDPPHQW�
OD� FRRSpUDWLYH� G¶LUULJDWLRQ� GX� SpULPqWUH� GH�
.RULRXPp��SUqV�GH�7RPERXFWRX������-���� 
 
©%kWLU� OD� 3DL[ª� XQ� OLYUH� TXL� FRQWLQXH� VRQ�
°XYUH 
 
'RPLQLTXH� 3LUH�PRXUUD� WUqV� MHXQH�� HQ� ������ j�
���DQV��GHV�VXLWHV�G¶XQH�RSpUDWLRQ� 
 
0DLV� LO� DYDLW� SX� SXEOLHU� VD� SHQVpH� GqV� ������
GDQV�XQ�OLYUH�IRUPLGDEOH ��©%kWLU�OD�3DL[ª� 
 
,O� HQ� GLUD� SDU� DSUqV�� ©3DUWRXW�� OHV� KRPPHV� GH�
ERQQH� YRORQWp� GRLYHQW� VH� UDSSURFKHU�� SRXU�
DFFRPSOLU�HQVHPEOH�TXHOTXH�FKRVH��-H�O¶DL�YX�HQ�
%HOJLTXH�� 'HV� RXYULHUV� VRFLDOLVWHV�� GHV� IUDQFV-
PDoRQV��P¶RQW�GRQQp�GH�O¶DUJHQW��j�PRL��SUrWUH�
FDWKROLTXH�� SRXU� OHV� 9LOODJHV� (XURSpHQV�� (Q�
)UDQFH�� GHV� SDURLVVHV� SURWHVWDQWHV� RQW� HX� OH�
PrPH� JHVWH�� &KDFXQ� HVW� YHQX�� QRQ� SRXU� VRQ�
FODQ�� VD� QDWLRQDOLWp�� VD� UHOLJLRQ�� PDLV� SRXU� OHV�
DXWUHV�� -H� OXWWH� FRQWUH� OHV� EDUULqUHV�� FRQWUH� OHV�
SUpMXJpV��OHV�VWpUpRW\SHV�VRFLDX[ ª� 
 
1RXV�VRPPHV�SOXVLHXUV�j�SHQVHU�TXH�FH�FRPEDW�
GRLW�rWUH�FRQWLQXp��FDU�LO�Q¶HVW�SDV�ILQL � 

1RWHV� UpXQLHV� SDU� *LOOHV� /DEHHXZ�� VRXUFHV �� ZLNLSHGLD�� ��
DLGHDX[SHUVRQQHVGHSODFHHV�EH �� ��ZZZ�LOHVGHSDL[�RUJ �� ��
LVVXX�FRP�HGLWLRQVBILGHOLWH�GRFV��������������-GRPLQLTXHSLUH�HW�
QRWHV�SHUVRQQHOOHV 



(QVHPEOH�HQ�3DURLVVH�-����-�0DUV����� 



(QVHPEOH�HQ�3DURLVVH�-����-�0DUV����� 

&RQFHUW�HQ�SDURLVVH 

«���� 



(QVHPEOH�HQ�3DURLVVH�-����-�0DUV����� 

(QVHPEOH�HQ�3DURLVVH 
 

-RXUQDO�PHQVXHO�GH�OD�
FRPPXQDXWp�IUDQFRSKRQH�GH�OD�

SDURLVVH�6DLQWH-&pFLOH 
 

SDUDvW�PHQVXHOOHPHQW�VDXI�MXLOOHW�
HW�DR�W 

 
(GLWHXU�UHVSRQVDEOH � 
3KLOLSSH�7+211$5'� 
5XH�GH�7HUPRQGH��� 
�����%58;(//(6 
 
(TXLSH�UpGDFWLRQQHOOH � 
3� 7KRQQDUG�� -� 3RLULHU��
/� +RPEHUJHQ� 
 
/HV�SURSRVLWLRQV�G¶DUWLFOHV�RX�YRV�
DYLV� VXU� OH� FRQWHQX� GX� MRXUQDO�
VRQW�UHoXV�j�O¶DGUHVVH�GH�O¶pGLWHXU�
UHVSRQVDEOH�RX�SDU�PDLO � 
 
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
WKODKRPEHUJHQ#VN\QHW�EH 
 
/HV� DUWLFOHV� SXEOLpV� Q¶HQJDJHQW�
TXH�OHXU�VLJQDWDLUH� 

&RQFHUW�HQ�SDURLVVH 



(QVHPEOH�HQ�3DURLVVH�-����-�0DUV����� 

&RQWDFWV�XWLOHV 
6HFUpWDULDW�GH�O¶8QLWp�3DVWRUDOH�/¶2OLYLHU 

������������� 
&RQWDFW�GH�O¶pTXLSH�ORFDOH 

�������������� 
$GUHVVHV�HPDLO���VDLQWHFHFLOH#SDURLVVHVGHMHWWH�EH�HW�FHFLOH�SDURLVVH#KRWPDLO�FRP 

 

(TXLSH�ORFDOH�GH�6DLQWH-&pFLOH 
3UrWUHV�HW�GLDFUH 

$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 
&KULVWLDQ�9DQ�+RRUHQ����������������YDQKRRUHQF#KRWPDLO�FRP� 

 

0HPEUHV�pOXV 
0LUHLOOH�%RQXV����������������PLUHLOOH�GHKDHQH#VN\QHW�EH� 

0RQLTXH�(QJHOHQ�����������������HQJHOHQPRQLTXH#JPDLO�FRP� 
*LOOHV�/DEHHXZ����������������JLOOHV�ODEHHXZ#VN\QHW�EH� 
0DUWLQH�/HGXF����������������PDUWLQH�OHGXF#WHOHQHW�EH� 

 

6DFULVWLQH 
-HDQQLQH�9DQVFKHQGHUPDDO��������������� 

 

)DEULTXH�G¶pJOLVH 
3UpVLGHQW��*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

(TXLSH�OLWXUJLTXH 
0RQLTXH�5LJDX[�����������������PRQLTXHBULJDX[#KRWPDLO�FRP� 

 

%DSWrPH�GHV�HQIDQWV�HQWUH���HW���DQV 
(YHLO�j�OD�IRL�-�3UHPLHU�DFFXHLO�GHV�HQIDQWV�HQWUH���HW���DQV 

9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 
 

&DWpFKqVH�G¶LQLWLDWLRQ���qPH�HW��qPH�SULPDLUHV� 
$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 

 

3DVWRUDOH�GHV�MHXQHV 
3RXU�OHV���—���DQV���9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

3RXU�OHV���—���DQV���0DULH-3DXOH�*HQGDUPH�����������������PSJHQGDUPH#VN\QHW�EH� 
 

0DULDJH 
$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 

 

3DVWRUDOH�GHV�PDODGHV��5D\RQ�GH�6ROHLO� 
-DFTXHOLQH�*HHURPV�������������� 

 

9LH�0RQWDQWH 
0DULH-)UDQoRLVH�)UDQVROHW���������������PIIUDQVROHW#KRWPDLO�FRP� 

 

'HXLO—)XQpUDLOOHV 
7KHUHVD�HW�/DXUHQW�+RPEHUJHQ����������������WKODKRPEHUJHQ#VN\QHW�EH� 

 

(QWUDLGH�6WH-&pFLOH 
0DUWLQH�9DQ�+RRUHQ����������������PYDQKRRUHQ#KRWPDLO�FRP� 

 

&KRUDOH 
-HDQ-0DULH�%UX\QGRQFN[��������������� 

 

5pVHUYDWLRQ�GHV�ORFDX[ 
&ODLUH�����������������FHFLOH�VDOOH#KRWPDLO�FRP� 

 

1XPpURV�GH�FRPSWHV�EDQFDLUHV 
&RRSpUDWLRQ�SDURLVVLDOH 6$1&7$�&$(&,/,$�%(����������������� 

-RXUQDO�HW�WRXW�FH�TXL�FRQFHUQH�OD�FRPPXQDXWp�IUDQFRSKRQH 
3$52,66(�6$,17(-&(&,/(�%(����������������� 



3pULRGLTXH�PHQVXHO 
1H�SDUDvW�SDV�HQ�MXLOOHW�HW�HQ�DR�W 
 
%XUHDX�GH�GpS{W���%UX[HOOHV����Q��G¶DJUpPHQW�3������� 
 
(GLWHXU�UHVSRQVDEOH � 3��7KRQQDUG 
    5XH�GH�7HUPRQGH��� 
    �����%UX[HOOHV 

%HOJLTXH—
%HOJLs 

3�3� 
�����%

UX[HOOHV�� 
������ 

 

0DUV����� 

 


