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3DUROH 
 

'HSXLV� TXHOTXHV� MRXUV�� MH� VXLV� WRQWRQ� SRXU� OD�
QHXYLqPH� IRLV� �VL� MH� FRPSWH� ELHQ� �� F¶HVW�
WRXMRXUV� XQ� PRPHQW� PDJLTXH� TXH� FHWWH�
SUHPLqUH� UHQFRQWUH� DYHF� XQ� SHWLW� rWUH� TXL�
GpFRXYUH�OH�PRQGH�DSUqV�QHXI�PRLV�GH�FRFRQ� 
 
(W� FH� TX¶LO� PDQTXH� OH� SOXV� SRXU� FHV� LQVWDQWV�
F¶HVW� OD� SDUROH�� OD� SDUROH� GDQV� VD� GLPHQVLRQ�
FRPPXQLFDWLYH�� &DU� j� FHW� kJH�� OD� SDUROH� SHXW�
rWUH� DSDLVDQWH�� UpFRQIRUWDQWH��PDLV� SDV� HQFRUH�
FRPPXQLFDQWH� 
 
&HWWH� QDLVVDQFH�PH� IDLW� SUHQGUH� FRQVFLHQFH� GH�
OD�IRUFH�GH�OD�SDUROH� 
 
/D� SDUROH� TXL� SHXW� rWUH� EHOOH�� IRUWLILDQWH��
HQFRXUDJHDQWH��PRWLYDQWH��« 
 
/D�SDUROH�TXL�SHXW�GLUH�OH�EHDX��OH�ELHQ��« 
 
/D�SDUROH�TXL�H[SULPH�O¶DPRXU« 
 
0DLV� OD� SDUROH� SHXW� DXVVL� rWUH� EOHVVDQWH��
WUDXPDWLVDQWH��FXOSDELOLVDQWH��« 
 
/D�SDUROH�SHXW�rWUH�ODLGH��UHSRXVVDQWH��« 
 
/D�SDUROH�SHXW�GLUH�OH�PDO« 
 
 
 

�6XLWH�SDJH��� 

6RPPDLUH 

 

3KLOLSSH�7KRQQDUG 
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$JHQGD�GH�QRYHPEUH����� 

7RXVVDLQW 
� ������ FpOpEUDWLRQ�GH� OD� IrWH�GH� WRXV� OHV�

6DLQWV� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�  

� �������YHVWLERXWLTXH� 

��qPH�GLPDQFKH�GH�O¶DQQpH 

3ULqUH�XQLYHUVHOOH�SDU�O¶DVVHPEOpH� 

� 3HUPDQHQFH� �� 0LUHLOOH� %RQXV�
������������� 

� 3HUPDQHQFH� �� *LOOHV� /DEHHXZ�
������������� 

�  

�  

� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

�  

��  

��qPH�GLPDQFKH�GH�O¶DQQpH 
 

�� 3HUPDQHQFH� �� *LOOHV� /DEHHXZ�
������������� 

�� 3HUPDQHQFH� �� 0RQLTXH� (QJHOHQ�
�������������� 

��  

��  

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

��qPH�GLPDQFKH�GH�O¶DQQpH 
 

�� 3HUPDQHQFH� �� 0RQLTXH� (QJHOHQ�
�������������� 

�� 3HUPDQHQFH���<RODQGH�9DQGHUPHXOHQ�
�������������� 
 
$��������GDQV�O¶pJOLVH� 
$�O
RFFDVLRQ�GH�OD�6DLQWH-&pFLOH��YRXV�
HQWHQGUH]�XQ�SURJUDPPH�WDQW{W�IHVWLI��
WDQW{W�UrYHXU��DYHF�&ODUD�,QJOHVH��
$GULHQ�7VLORJLDQQLV�HW�$OH[DQGUH�
3DSD]RJODNLV�j�O
RUJXH� 

��  

��  

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

��  

��qPH�GLPDQFKH�GH�O¶DQQpH 
 

�� 3HUPDQHQFH� �� <RODQGH� 9DQGHUPHXOHQ�
�������������� 

��  

��  

�� �������UpXQLRQ�GH�© 9LH�0RQWDQWH ª� 

�� ������� GLVWULEXWLRQ� GH� O¶HQWUDLGH�
DOLPHQWDLUH� 
�������UpSpWLWLRQ�GH�OD�FKRUDOH� 

��  

  

6DXI�LQGLFDWLRQ�FRQWUDLUH��OD�
PHVVH�GX�VDPHGL�D�OLHX�j�

�������OD�PHVVH�GX�GLPDQFKH�
j������ 
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9LH�HQ�SDURLVVH 
 

(FKRV�GH�O¶pTXLSH�ORFDOH 
 
 

&¶HVW� IDLW�� O¶8QLWp� 3DURLVVLDOH� /¶2OLYLHU� D� pWp�
FRQVDFUpH� SDU� O¶pYrTXH� GH� %UX[HOOHV�� -HDQ�
.RFNHUROV�� FH� ��� VHSWHPEUH� j� 6WH-&ODLUH�� /HV�
SKRWRV� VRQW� SDUXHV� GDQV� ©(QVHPEOH� HQ�
3DURLVVHª�G¶RFWREUH� 
 
4X¶HVW-FH�TXL�FKDQJH��GHPDQGH]-YRXV " 
 
'¶DERUG� OHV� GpQRPLQDWLRQV �� H[LW� O¶83� -HWWH-
*DQVKRUHQ�� F¶HVW� O¶83� /¶2OLYLHU �� OHV� pTXLSHV�
SDVWRUDOHV�GH�QRV�pJOLVHV�GHYLHQQHQW�©pTXLSHV�
ORFDOHVª�� QRV� SDURLVVHV� GHYLHQQHQW� XQH� VHXOH�
JUDQGH� SDURLVVH�� DYHF� �� FORFKHUV� RX�
FRPPXQDXWpV� RX� pJOLVHV �� 6W-3LHUUH�� 6WH-
&ODLUH��1'-GH-/RXUGHV�HW�6WH-&pFLOH��O¶pJOLVH�6W-
-RVHSK�pWDQW�GpVDFUDOLVpH� 
 
0DLV� LO� \� D� DXVVL� GHV� FKDQJHPHQWV� GH�
IRQFWLRQQHPHQW�� SXLVTX¶XQH� pTXLSH� SDVWRUDOH�
G¶XQLWp��(38��HVW�FUppH�DX�QLYHDX�GH�O¶83��/HV�
VHFWHXUV� HW� OD� FRPSRVLWLRQ� GH� O¶83� VRQW� OHV�
VXLYDQWV�� DYHF� SRXU� FKDFXQ�� XQ� UHVSRQVDEOH�
�SDVWHXU��HW�XQ��ODwF���VDXI�VDFUHPHQWV��� 
 
· FDWpFKqVHV� �� 9LUJLQLH� 'XVHQJH� ��

0RQLTXH�*LHVNHQV��6W-3�H[-6WH-&pF� 
· OLWXUJLH� �� 3KLOLSSH� 1DXWV� �� <RODQGH�

9DQGHUPHXOHQ��6WH-&pF� 
· GLDFRQDW-VROLGDULWpV� �� &KULVWLDQ� 9DQ�

+RRUHQ���%UXQR�,VRPP��6WH-&O�� 
· 6DFUHPHQWV� �� -HDQ-/XF� 0DUR\� �� -HDQ-

5REHUW�0LIXNX 
· FDWp� DGXOWHV� ��0DULH-3DXOH�*HQGDUPH���

3KLOLSSH�0RUHDX��6W-&O�� 
 
/HV�REMHFWLIV�GH�OD�QRXYHOOH�83�VRQW�� 
 
· GRQQHU�OHV�JUDQGHV�OLJQHV�GH�OD�SDVWRUDOH�

HW�GH�SROLWLTXH�JpQpUDOH�GH�O¶83��SOXV�GH�
GpFLVLRQ�DX�QLYHDX�ORFDO� 

· VRXPLVVLRQ�HW�VXLYL�GH�SURMHWV�SDVWRUDX[�
RX�VRFLDX[ 

 
 
 

2XWUH� O¶(38�� LO� HVW� FUpp� XQ� µ&RQVHLO� SDVWRUDO¶��
FRPSRVp� GH� �� GpOpJXpV� GHV� pTXLSHV� ORFDOHV�
�H[-pTXLSHV� SDVWRUDOHV� HW� H[-pTXLSHV�
OLWXUJLTXHV�� 
 
/¶(TXLSH� ORFDOH� QH� SUHQG� GRQF� SOXV� GH�
GpFLVLRQ�� VDXI� VXU� OHV� PDWLqUHV� ORFDOHV�
�FKRUDOH�� SRLQWV�PDWpULHOV� HW� WHPSRUHOV���0DLV�
HOOH� SHXW� SURSRVHU� GHV� SURMHWV� j� O¶(38�� ,O� Q¶\�
DXUD� SOXV� GH� SDVWHXU� DX� QLYHDX� GHV� UpXQLRQV�
GHV�pTXLSHV� ORFDOHV�� VDXI�HQ�FDV�GH�GHPDQGH�
H[SUHVVH� 
 
'HSXLV� OD� FpOpEUDWLRQ�� OD� QRXYHOOH� VWUXFWXUH�
V¶HVW� PLVH� HQ� IRQFWLRQQHPHQW�� /D� QRXYHOOH�
(TXLSH�SDVWRUDOH��VHORQ� OHV�Y°X[�GH� O¶pYrTXH��
pWDEOLW� XQ� ©SURMHW� SDVWRUDOª� TXL� GpFULW� VHV�
SULRULWpV� 
 
$�6WH-&pFLOH�� O¶pTXLSH� ORFDOH�D�GpMj� IDLW�SDUW�j�
O¶(38� GH� VHV� GHPDQGHV� SRXU� OD� 7RXVVDLQW�� OD�
)rWH�GH�6WH-&pFLOH��FH�VHUD�OH����QRYHPEUH��HW�
OD� 1RsO�� WRXW� HQ� VXLYDQW� H�D�� OHV� FRQWDFWV�
PXVLFDX[� DYHF� .RPLWDV� RX� OD� ��qPH� *XLGHV�
�OLEpUDWLRQ� GX� ORFDO� DFWXHOOHPHQW� RFFXSp� SDU�
GHV�GpFRUV�GH�WKpkWUH�GX�/LEUH�(ODQ�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
9X� GHX[� GpPLVVLRQV� �,UqQH� HW� $QQH-0DULH�� HW�
OHV�GpSDUWV�SUpYXV�PL-������O¶pTXLSH��UpGXLWH�j�
�� SHUVRQQHV�� µSODQFKH¶� VXU� OD� PDQLqUH�
G¶DVVXUHU�OD�FRQWLQXLWp� 
 
0DLV�FHWWH�UpIOH[LRQ�SHXW�VH�IDLUH�GDQV�O¶HVSRLU��
HQ�UHJDUGDQW�OH�SHWLW�ROLYLHU��V\PEROH�RIIHUW�SDU�
QRWUH�FXUp�3KLOLSSH�HW�GpSRVp�j� OD� OXPLqUH�GH�
OD� FKDSHOOH� SDU� V°XU� (ULFD�� RX� HQ� UHOLVDQW� OHV�
VRXKDLWV� GHV� MHXQHV� GH� O¶83�� pFULWHV� VXU� GHV�
QRWHV� ORUV� GH� O¶DQLPDWLRQ� PXVLFDOH� GX� ���
VHSWHPEUH��DIILFKpHV�GHUULqUH�O¶DXWHO� 

*LOOHV�/DEHHXZ 
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9LH�HQ�SDURLVVH 
 

 
9LHQQH��YLHQQH�OD�FRORPEH��HW�

VRQ�UDPHDX�G¶ROLYLHU 
(YRFDWLRQ�GH�O¶DWHOLHU�6DLQWH-&pFLOH��ORUV�GH�OD�UHQWUpH�

SDVWRUDOH�GX����VHSWHPEUH�j�6DLQWH-&ODLUH 
 

© 4X¶HVW-FH�TXH�FHOD�pYRTXH�SRXU�YRXV��
O¶ROLYLHU "  

3DL[��VpUpQLWp��MRLH��ORQJpYLWp« ª 
RQW�LQVFULW�OHV�SDUWLFLSDQWV�VXU�OHV�QRWHV�GH�

PXVLTXH�PXOWLFRORUHV�TXL�OHXU�pWDLHQW 
GLVWULEXpHV� 

 

(W� SXLV�� LO� \� D� DXVVL� OD� FRORPEH� GH� O¶DUFKH� GH�
1Rp � 
 

&XULHXVH�KLVWRLUH�FH�GpOXJH��FH�'LHX�GH�O¶$QFLHQ�
7HVWDPHQW� TXL� YHXW� QR\HU� O¶KXPDQLWp�� 4XHO�
UDSSRUW�DYHF�O¶DPRXU�LQILQL�GX�'LHX�GH�-pVXV " 
 

&¶HVW� XQH� WUqV� YLHLOOH� KLVWRLUH �� OHV� 6XPpULHQV�
O¶RQW� LPDJLQpH� DX� ��H� VLqFOH� DYDQW� QRWUH� qUH��
&RPPH�WRXV� OHV�KRPPHV�HW�WRXWHV� OHV�IHPPHV�
GH�WRXV�OHV�WHPSV��LOV�V¶LQWHUURJHDLHQW ��SRXUTXRL�
OH�PDOKHXU "�SRXUTXRL�OD�PRUW " 
 

,OV� LPDJLQqUHQW� GRQF� TXH� OHV� GLHX[� –� FDU� LOV�
pWDLHQW� SRO\WKpLVWHV� –� DYDLHQW� FUpp� O¶KXPDQLWp�
SRXU� OHV� VHUYLU�HW� OHV�QRXUULU��0DLV� OHV�KRPPHV�
IDLVDLHQW� WURS� GH� EUXLW� HW� OHV� HPSrFKDLHQW� GH�
GRUPLU�� ,OV� GpFLGqUHQW� GRQF� GH� OHV� H[WHUPLQHU�
SDU� XQ� GpOXJH�� �/HV� LQRQGDWLRQV� pWDLHQW� WUqV�
IUpTXHQWHV� DORUV� GDQV� FHWWH� UpJLRQ� GX� PRQGH��
HQWUH�OH�7LJUH�HW�O¶(XSKUDWH�� 
 

0DLV� OH� GLHX� (QNL� SUpYLQW� XQ� KRPPH� VDJH��
$WUDKDVLV��HW�OXL�RUGRQQD�GH�FRQVWUXLUH�XQ�JUDQG�
EDWHDX�SRXU�VDXYHU�OD�YLH� 
 

(W�OH�GpOXJH�QR\D�O¶KXPDQLWp� 
 

$SUqV���MRXUV��OH�YHQW�VH�FDOPD��$WUDKDVLV�OkFKD�
XQH�FRORPEH��SXLV�XQH�KLURQGHOOH�TXL�UHYLQUHQW�j�
OXL� HW� HQILQ� XQ� FRUEHDX� TXL� QH� UHYLQW� SDV�� /H�
FDOPH�pWDLW�UHYHQX�VXU�OD�WHUUH� 
$WUDKDVLV� RIIULW� XQ� EDQTXHW� DX� GLHX� TXL� O¶DYDLW�
VDXYp� 
 
 
 

0DLV� OHV�DXWUHV�GLHX[�GpFLGqUHQW�G¶LPSRVHU�DX[�
KRPPHV� OD� PRUW� HW� OH� PDOKHXU� SRXU� TX¶LOV� QH�
SXLVVHQW� MDPDLV� SUHQGUH� OHXU� SODFH�� TX¶LOV� QH�
VRLHQW�SDV�XQH�PHQDFH�SRXU�HX[� 
 

%LHQ� GHV� VLqFOHV� SOXV� WDUG�� DX� �H� VLqFOH� DYDQW�
QRWUH� qUH�� OHV� DXWHXUV� GH� OD� %LEOH� UHSULUHQW� FH�
P\WKH�GX�GpOXJH�PDLV�SRXU�OXL�GRQQHU�XQH�WRXW�
DXWUH�FRQFOXVLRQ� 
 

/H� 'LHX� GHV� +pEUHX[� D� FUpp� O¶KRPPH� HW� OD�
IHPPH� SRXU� TX¶LOV� VRLHQW� IpFRQGV� HW�
UHVSRQVDEOHV� GH� OD� FUpDWLRQ�� 0DLV� OD� YLROHQFH�
GHV� KRPPHV� GpWUXLW� OD� WHUUH�� DX� ILO� GX� WHPSV��
$ORUV� 'LHX�� j� VRQ� WRXU�� GpFLGH� GH� QR\HU�
O¶KXPDQLWp�PDLV�LO�DYHUWLW�1Rp��XQ�KRPPH�MXVWH��
j� TXL� LO� RUGRQQH� GH� FRQVWUXLUH� XQH� DUFKH� SRXU�
VDXYHU�OD�YLH� 
 

&¶HVW�XQH�FRORPEH��GDQV�FH�UpFLW��TXL��UDPHQDQW�
XQ� UDPHDX� G¶ROLYLHU�� DQQRQFH� OD� ILQ� GX� GpOXJH��
(W� Oj�� WRXW� FKDQJH� SDU� UDSSRUW� DX� P\WKH�
VXPpULHQ�� 1Rp� RIIUH� XQ� VDFULILFH� j� 'LHX� TXL�
SURSRVH�DORUV�XQH�DXWUH� LVVXH�SRXU�VRUWLU�GH� OD�
YLROHQFH �� LO� IDLW� DOOLDQFH� DYHF� 1Rp� HW� VHV� ILOV��
WRXV� OHXUV� GHVFHQGDQWV� HW� WRXV� OHV� DQLPDX[�� ,O�
GpSRVH� VRQ� DUF�� DUPH� GH� JXHUUH�� GDQV� OHV�
QXDJHV� HW� O¶DUF-HQ-FLHO� GHYLHQW� OH� VLJQH� GH� VRQ�
DOOLDQFH�pWHUQHOOH�DYHF�O¶KXPDQLWp� 
 

/H� 'LHX� GHV� +pEUHX[� UHMHWWH� OD� YLROHQFH� SRXU�
rWUH�j�WRXW�MDPDLV�OH�'LHX�GH�O¶DOOLDQFH� 
 

/HV� SDUWLFLSDQWV�� GHV� SOXV� MHXQHV� DX[� PRLQV�
MHXQHV�� VXLYHQW� OH� UpFLW� DYHF� EHDXFRXS�
G¶DWWHQWLRQ�� (QVXLWH�� LOV� VH� OqYHQW� HW� YLHQQHQW�
O¶XQ� DSUqV� O¶DXWUH� DFFURFKHU� OHXU� QRWH� GH�
PXVLTXH�VXU�OD�SRUWpH�TXL�OHV�DWWHQGDLW� 
 

(OOH�pJDLH�DXMRXUG¶KXL�OH�FK°XU�GH�QRWUH�pJOLVH��
DLQVL� TXH� O¶ROLYLHU�� V\PEROH� GH� QRWUH� 8QLWp�
SDVWRUDOH� 
 

9LHQQH��YLHQQH�OD�
FRORPEH 

(W�VRQ�UDPHDX�G¶ROLYLHU 
'DQV�QRV�F°XUV�HW�GDQV�OH�PRQGH� 

2��OD�SDL[�UHVWH�j�JDJQHU�« 

0RQLTXH�5LJDX[ 
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5pIOH[LRQ 
 

0LHX[�FRPSUHQGUH�QRWUH�
IRL�DX�FRQWDFW�G¶DXWUHV�

FUR\DQFHV " 
 
1RWUH� PRQGH�� QRWUH� TXDUWLHU� HVW� GHYHQX�
©SOXULHOª��'DQV�OH�EXV��GDQV�OHV�PDJDVLQV��GDQV�
OHV� pFROHV� SRXU� QRV� �SHWLWV-�HQIDQWV�� QRXV�
F{WR\RQV� GHV� SHUVRQQHV� GRQW� OHV� FRQYLFWLRQV�
VRQW� GLIIpUHQWHV �� PXVXOPDQV� GH� GLYHUVHV�
FXOWXUHV�� OLEUHV� SHQVHXUV�� FKUpWLHQV� G¶DXWUHV�
FRQIHVVLRQV��MXLIV��HW�G¶DXWUHV��(Q�UHJDUGDQW��HQ�
pFRXWDQW�� RX� HQ� SDUODQW�� QRXV� SRXYRQV�
GpFRXYULU�GHV�GLIIpUHQFHV��PDLV�DXVVL�GHV�SRLQWV�
FRPPXQV� 
 
(W� F¶HVW� SHXW-rWUH� DXVVL� O¶RFFDVLRQ� G¶pFODLUHU�
DXWUHPHQW�QRWUH�IRL�« 
 
���1RQ�SDV�XQ�VHXO�OLYUH�IRQGDWHXU��PDLV���
SHUFHSWLRQV�GH�OD�µ%RQQH�1RXYHOOH¶� 
 
&HWWH� UHPDUTXH� YLHQW� GH� QRWUH� H[-FXUp� %HQRvW�
+DX]HXU�� HQ� FRPSDUDLVRQ� SDU� H[HPSOH� DYHF� OH�
U{OH�GX�&RUDQ�GDQV�OD�UHOLJLRQ�PXVXOPDQH� 
 
/H� &KULVW� Q¶D� SDV� pFULW� OXL-PrPH� QRWUH� JUDQG�
OLYUH� IRQGDPHQWDO�� LO� DXUDLW� VDQV� GRXWH� SX� OH�
IDLUH��PDLV� LO�D�PDQLIHVWHPHQW�PLV�VD�FRQILDQFH�
GDQV�VHV�DS{WUHV�HW� OHXUV�GLVFLSOHV��(Q�SUHQDQW�
OH�ULVTXH�GH�QXDQFHV�HW�GH�FRQWUDGLFWLRQV��PDLV�
VXU� GHV� SRLQWV� ILQDOHPHQW� PLQHXUV��� GDQV� OD�
FRQILDQFH� 
 
(W� O¶pJOLVH� GHV� SUHPLHUV� VLqFOHV� D� DVVXPp� FH�
FKRL[��HQ�UHWHQDQW�OHV�WH[WHV�VDFUpV�TXL�IRUPHQW�
OH�1RXYHDX�7HVWDPHQW��HW�HQ�UHVSHFWDQW�–�RQ�OH�
FRPSUHQG�GH�PLHX[�HQ�PLHX[�DXMRXUG¶KXL�DYHF�
OD� UHFKHUFKH�KLVWRULTXH�–�XQ�pTXLOLEUH�HQWUH� OHV�
WH[WHV� GHV� FKUpWLHQV� G¶RULJLQH� MXLYH� �6W-
0DWWKLHX�� SDU� H[���� HW� FHX[� GH� FXOWXUH� JUpFR-
URPDLQH��3DXO�HW�/XF��SDU�H[��� 
 
&HWWH� DSSURFKH� PHW� HQ� pYLGHQFH� OH� FDUDFWqUH�
XQLYHUVHO� GX� PHVVDJH� GX� &KULVW�� 6L� HQ� GHV�
SpULRGHV� WURXEOpHV� O¶(JOLVH� D� SDUIRLV� XQ� SHX�
RXEOLp� FHWWH� SOXUDOLWp� GHV� RULJLQHV�� HOOH� OD�
UHWURXYH� DXVVL� GDQV� OHV� UHQFRQWUHV� GH� FHV�
GHUQLqUHV�GpFHQQLHV��R��WRXV�OHV�SDSHV��GH�-HDQ

-3DXO� ,,� j� )UDQoRLV�� RQW� IDYRULVp� OHV� FRQWDFWV�
°FXPpQLTXHV�� YHUV� QRV� IUqUHV� FKUpWLHQV�
G¶2ULHQW� FRPPH� YHUV� QRV� IUqUHV� SURWHVWDQWV�
G¶2FFLGHQW� 
 
��� 8QH� µ%RQQH� 1RXYHOOH¶� GHVWLQpH� GpMj� j�
XQ�PRQGH�µPXOWLFRQIHVVLRQQHO¶ 
 
/HV� (YDQJLOHV� VRQW� WUXIIpV� GH� UHQFRQWUHV� GX�
&KULVW� DYHF� FH� TXH� QRXV� DSSHORQV� DXMRXUG¶KXL�
µOHV� DXWUHV� FRQIHVVLRQV¶�� (W� HIIHFWLYHPHQW�� j� OD�
GLIIpUHQFH� G¶DXWUHV� WH[WHV� IRQGDPHQWDX[�
G¶DXWUHV�UHOLJLRQV��LOV�RQW�pWp�pFULWV�GDQV�XQ�SD\V�
TXL� pWDLW� OH� FDUUHIRXU� GHV� PDUFKDQGV� HW� GHV�
FXOWXUHV�� HW� VXUWRXW� TXL� pWDLW� RFFXSp� SDU� OHV�
5RPDLQV� 
 
&HV�UHQFRQWUHV�VRQW�GRQF�QRPEUHXVHV� 
 
4XH�FH�VRLW�DYHF� OHV�6DPDULWDLQV� �FRQVLGpUpV�j�
O¶pSRTXH� SDU� OHV� MXLIV� WUDGLWLRQQHOV� FRPPH� GHV�
UHQpJDWV���HW�GRQW� OH�&KULVW� IHUD� OH� V\PEROH�GH�
O¶DSSXL� IUDWHUQHO� HW� HIILFDFH� �DX� SRLQW� TX¶HQ�
6XLVVH�� SDU� H[��� XQ� VHFRXULVWH� V¶DSSHOOH� XQ�
VDPDULWDLQ�� 

 
 
4XH� FH� VRLW� OHV� *UHFV� �GRQW� RQ� UHWURXYH�
O¶LQIOXHQFH� FKH]� FHUWDLQV� $S{WUHV�� RX� OHV�
5RPDLQV� �GRQW� LO� GLW� TXH� OD� IRL� GX� FHQWXULRQ�
FRQYHUWL�Q¶D�SDV�VRQ�SDUHLO�HQ�,VUDsO�� 
 
 «���� 

*LOOHV�/DEHHXZ 

9DQ�*RJK 



(QVHPEOH�HQ�3DURLVVH�-���-�1RYHPEUH����� 

(W� F¶HVW� GDQV� FH� FRQWH[WH� TX¶LO� SURQRQFH� XQH�
SKUDVH�� WRXWH� SHWLWH�PDLV� SOHLQH� GH� VDJHVVH� HW�
GH� FRQVpTXHQFHV� GDQV� O¶KLVWRLUH�� 3UHQDQW� XQH�
SLqFH�GHVWLQpH�j�O¶LPS{W�j�SD\HU�DX[�5RPDLQV��LO�
GLW� © 5HQGH]� j� &pVDU� FH� TXL� HVW� j� &pVDU� HW� j�
'LHX�FH�TXL�HVW�j�'LHX ª� 
 
8QH� SKUDVH� TXL� QRXV� UDSSHOOH� OH� FDUDFWqUH�
SHUVRQQHO�GX�FKRL[�UHOLJLHX[� 
 
8QH�SKUDVH�TXL�D�SHUPLV��HW�SHUPHW�DXMRXUG¶KXL��
j� QRV� SD\V� HW� EHDXFRXS� G¶DXWUHV� G¶RUJDQLVHU�
OHXU� IRQFWLRQQHPHQW� VXU� XQH� EDVH� ODwTXH��
JDUDQWLVVDQW� j� FKDFXQ� OD� OLEHUWp� GH� VHV� FKRL[�
UHOLJLHX[�� 
 
8QH�SKUDVH�GRQW�O¶HVSULW�D�pWp�UHSULV�DX[�1DWLRQV
-8QLHV� HQ� �����GDQV� OD�'pFODUDWLRQ�8QLYHUVHOOH�
GHV�'URLWV�GH�O¶+RPPH� 
 
��� 8QH� 3ULqUH�� HQ� SDUWLFXOLHU�� HW� GRQW� OH�
FRQWHQX�Q¶HVW�SDV�DQRGLQ 
 
$XWUH� FDUDFWpULVWLTXH� GH� QRWUH� IRL�� O¶LPSRUWDQFH�
G¶XQH� SULqUH� HQ� SDUWLFXOLHU�� HQVHLJQpH� SDU� OH�
&KULVW� OXL-PrPH�� 1RXV� FRQQDLVVLRQV� GpMj� OHV�
TXDOLWpV�GH�V\QWKqVH�GX�&KULVW�SRXU� UpVXPHU� OD�
/RL�© 7X�DLPHUDV�OH�6HLJQHXU�WRQ�'LHX�GH�WRXWHV�
WHV� IRUFHV�� GH� WRXWH� WRQ� kPH� HW� GH� WRXW� WRQ�
HVSULW�� (W� WX� $LPHUDV� WRQ� SURFKDLQ� FRPPH� WRL-
PrPH ª� 
 
/H� WH[WH� GX� 1RWUH� 3qUH� HVW� XQ� SHX� SOXV� ORQJ��
PDLV�HVVHQWLHO� 
 
(W� GHX[� SRLQWV� HQ� SDUWLFXOLHU� GX� 1RWUH� 3qUH�
SHXYHQW�UHWHQLU�QRWUH�DWWHQWLRQ� 
 
$YDQW� GH� SDUOHU� GX� FRPSRUWHPHQW� PRUDO� �OH�
SDUGRQ��� OH� 1RWUH� 3qUH� SDUOH� GX� ©3DLQ�
TXRWLGLHQª�� %HDXFRXS� GH� FKUpWLHQV��
PLVVLRQQDLUHV� Oj-EDV�RX�DUWLVDQV�G¶HQWUDLGHV� LFL��
VDYHQW� TXH� ©YHQWUH� DIIDPp� Q¶D� SDV� G¶RUHLOOHVª��
2Q�SHXW�GLIILFLOHPHQW�SDUOHU�GH�SDL[�HW�G¶DPRXU�
j� GHV� JHQV� TXL� Q¶RQW� ULHQ�� HW� GRQW� OHV� VRXFLV�
PDWpULHOV� –� SRXU� HX[� RX� OHXUV� HQIDQWV� –� VRQW�
XQH�LQTXLpWXGH�SHUPDQHQWH� 
 
 
 

(W�TXDQG� OH�1RWUH�3qUH�SDUOH�GH�FRPSRUWHPHQW�
PRUDO�� FH� Q¶HVW� SDV� SRXU� GpWDLOOHU� FHV�
FRPSRUWHPHQWV� TXL� VRQW� OD� WUDGXFWLRQ� GH�
O¶DPRXU�� SUpVHQWpV� GH� PDQLqUH� ELHQ� FRQFUqWHV�
GDQV� OHV� (YDQJLOHV �� OH� UHVSHFW� GH� O¶DXWUH�� OD�
FRQILDQFH�� O¶DEVHQFH� GH� MXJHPHQWV� j-SULRUL�� OH�
FKHPLQHPHQW�HIIHFWXp�HQVHPEOH��HWF� 

 
 
1RQ��OH�1RWUH�3qUH�YD�DX-GHOj�GH�FHOD��FRPPH�VL�
XQ� IDX[-SDV� HQ� FHV� GRPDLQHV� VHUD� LQpYLWDEOH�
�DYHF� UpDOLVPH��� HW� TX¶LO� IDXW� GRQF� SUpYRLU� OH�
VXLYL�HVVHQWLHO��OH�3DUGRQ� 
 
(Q� YRXV� GHPDQGDQW� DXVVL� GH� SDUGRQQHU� OHV�
IDLEOHVVHV�GH�FH�WH[WH�XQ�SHX�ORQJXHW� 

5pIOH[LRQ 

0DUF�&KDJDOO 



(QVHPEOH�HQ�3DURLVVH�-���-�1RYHPEUH����� 

)UDQoRLV�QRXV�GLW 
©/D�IDPLOOH�KXPDLQH�D�OH�GHYRLU�G
DLGHU�FKDTXH�SHUVRQQH�j�rWUH�

OLEpUpH�GH�OD�SDXYUHWp�HW�GH�OD�IDLP� 
3DUWDJHU�LPSRVH�XQH�FRQYHUVLRQ��HW�F
HVW�FRQWUDLJQDQW���

�=HUR+XQJHUª� 
 
1RWUH�3DSH�)UDQoRLV�XWLOLVH�DXVVL�7ZLWWHU��PDLV�VHV�PHVVDJHV�SDUOHQW�GH�SDUWDJH�HW�G¶DPRXU 

 
9RLOj� OHV� WZHHWV� SXEOLpV� SDU� OH� 3DSH�
)UDQoRLV� j� O¶RFFDVLRQ� GH� FH� ��� RFWREUH��
-RXUQpH�PRQGLDOH�GX� UHIXV�GH� OD�PLVqUH��
&HWWH� MRXUQpH� D� pWp� LQVWLWXpH� SDU� OHV�
1DWLRQV-8QLHV� j� OD� GHPDQGH� GX� SqUH�
-RVHSK� :UHVLQVNL�� OH� IRQGDWHXU� G¶$7'-
4XDUW� 0RQGH�� TXL� DIILUPDLW �� ©/D�PLVqUH�
Q
HVW�SDV�XQH�IDWDOLWp��/j�R��GHV�KRPPHV�
VRQW� FRQGDPQpV� j� YLYUH� GDQV� OD�PLVqUH��
OHV� GURLWV� GH� O
KRPPH� VRQW� YLROpV�� 6
XQLU�
SRXU� OHV� IDLUH� UHVSHFWHU� HVW� XQ� GHYRLU�
VDFUpª� 
 

(Q�PDL�������)UDQoRLV�FRPPHQWDLW�GpMj�DLQVL�OD��H�(SLWUH�GH�6DLQW�3DXO�DX[�&RULQWKLHQV���ORUV�GH�VD�
PHVVH�TXRWLGLHQQH�j�OD�0DLVRQ�6DLQWH-0DUWKH��R��LO�ORJH�SOXW{W�TX¶DX�9DWLFDQ� � 
© /H�PRW�µSDXYUHWp¶�HVW�XQ�PRW�TXL�PHW�WRXMRXUV�GDQV�O¶HPEDUUDV��%LHQ�VRXYHQW�HQ�HIIHW��QRXV�DYRQV�
HQWHQGX� GLUH� µFH� SUrWUH� SDUOH� WURS� GH� SDXYUHWp�� FHW� pYrTXH� SDUOH� GH� SDXYUHWp�� FH� FKUpWLHQ�� FHWWH�
V°XU��SDUOHQW�GH�SDXYUHWp����QH�VRQW-LOV�SDV�XQ�SHX�FRPPXQLVWHV�"¶��$X�FRQWUDLUH��VRXOLJQH�OH�3DSH��
HQ�SDUODQW�GH�SDXYUHWp��LOV�VRQW�DX�FHQWUH�GH�O¶(YDQJLOH��(W�VL�RQ�HQOHYDLW� OD�SDXYUHWp�GH�O¶(YDQJLOH��
O¶RQ�QH�FRPSUHQGUDLW�SOXV�ULHQ�DX�PHVVDJH�GH�-pVXV� 
 

/¶(JOLVH�GH�-pUXVDOHP�pWDLW�SDXYUH��HQ�GLIILFXOWp�pFRQRPLTXH��H[SOLTXH�)UDQoRLV��PDLV�HOOH�pWDLW�ULFKH��
FDU�HOOH�SRVVpGDLW� OH� WUpVRU�GH� O¶DQQRQFH�pYDQJpOLTXH��(W� F¶HVW� O¶(JOLVH�GH�-pUXVDOHP��SDXYUH��TXL�D�
HQULFKL�O¶(JOLVH�GH�&RULQWKH�DYHF�O¶DQQRQFH�pYDQJpOLTXH�>«@��,O�\�D�HX�XQ�pFKDQJH�PXWXHO��$LQVL��3DXO��
SDU� VD� SHQVpH�� DUULYH� DX� IRQGHPHQW� GH� FH� TX¶RQ� SHXW� DSSHOHU� �OD� WKpRORJLH� GH� OD� SDXYUHWp�� HW�
SRXUTXRL�OD�SDXYUHWp�HVW�DX�FHQWUH�GH�O¶(YDQJLOH� 
 

4XDQG�QRXV�DSSRUWRQV�XQH�DLGH�DX[�SDXYUHV��QRXV�QH�IDLVRQV�SDV�VHXOHPHQW�XQ�DFWH�KXPDLQ��&DU�
3DXO�QRXV�GLW�µTXDQG�OH�FKUpWLHQ�SDUWDJH�FH�TXL�HVW�j�OXL�–�SDV�XQLTXHPHQW�OH�VXSHUIOX��PDLV�PrPH�OH�
QpFHVVDLUH� –� F¶HVW� SDUFH� TXH� OH� SDXYUH� O¶HQULFKLW�� (W� SRXUTXRL�P¶HQULFKLW-LO "� 3DUFH� TXH� -pVXV� OXL-
PrPH�HVW�SUpVHQW�GDQV�OH�SDXYUH��LO�QRXV�O¶D�GLW�>«@� 
/H�&KULVW�V¶HVW�DEDLVVp��V¶HVW�KXPLOLp��V¶HVW�DSSDXYUL�SRXU�QRXV�HQULFKLU��2Q�FRPSUHQG�PLHX[�DLQVL�OD�
SUHPLqUH�GHV�%pDWLWXGHV�µ+HXUHX[�OHV�SDXYUHV�HQ�HVSULW¶ ª� 
 

$�OD�YHLOOH�GX����RFWREUH�������OH�3DSH�UHSUHQDLW�VROHQQHOOHPHQW ��©8QLVVRQV�QRV�IRUFHV�PRUDOHV�HW�
pFRQRPLTXHV�SRXU�OXWWHU�HQVHPEOH�FRQWUH�OD�SDXYUHWp�TXL�GpJUDGH��RIIHQVH�HW�WXH�WDQW�GH�IUqUHV�HW�
V°XUV�>«@��&¶HVW�XQ�VHUYLFH��SRXU�OH�ELHQ�GH�O
(JOLVH�HW�GH�OD�FRPPXQDXWp�FLYLOH ª��(W�GH�FLWHU�–�SDUPL�
G¶DXWUHV�H[HPSOHV�-�O¶DFWLRQ�GHV�µ5HOLJLHXVHV�GHV�3DXYUHV�GH�'RQ�0RULQHOOR¶�LQVWDOOpHV�GHSXLV������j�
/DPSHGXVD�SRXU�UHFXHLOOLU�OHV�PLJUDQWV� 

1 ([WUDLWV�GX�VLWH�GX�9DWLFDQ�UDVVHPEOpV�SDU�*LOOHV�/DEHHXZ ��ZZZ�QHZV�YD�IU�QHZV�PHVVH-D-VDLQWH-PDUWKH-ULFKHVVH-HW-
SDXYUHWH�HW�ZZZ�QHZV�YD�IU�QHZV�GHV-UHOLJLHXVHV-DX-VHUYLFH-GH-OD-SRSXODWLRQ-HW-GHV� 
��([WUDLW�GH�OD��H�(SvWUH�DX[�&RULQWKLHQV������-����TXL�VH�WHUPLQH�SDU ��©9RXV�FRQQDLVVH]��HQ�HIIHW��OD�JpQpURVLWp�GH�QRWUH�
6HLJQHXU�-pVXV�&KULVW��TXL�SRXU�YRXV�V
HVW�IDLW�SDXYUH��GH�ULFKH�TX
LO�pWDLW��DILQ�GH�YRXV�HQULFKLU�SDU�VD�SDXYUHWpª� 
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/$�&223(5$7,21�3$52,66,$/( 
 
([SUHVVLRQ�GH�OD�VROLGDULWp�GH�WRXV��� 
3DV�GH�WDULI�SRXU�OHV�VHUYLFHV�UHQGXV��� 
/D�SDUWLFLSDWLRQ�GH�FKDFXQ�VHORQ�VHV�SRVVLELOLWpV��� 
8QH�FRWLVDWLRQ�PHQVXHOOH��RX�WULPHVWULHOOH��RX����DX�
FKRL[ 
/
DFFHQW�PLV�VXU�OD�YLH��OH�VHUYLFH��O
DPRXU��� 
(W�QRQ�VXU�O
DUJHQW�TXL�DFKqWH�WRXW�� 
 

&RPSWH�%(����������������� 
6$1&7$�&$(&,/,$�*$16+25(1 
&RPPXQLFDWLRQ���&223(5$7,21 

(16(0%/(�(1�3$52,66( 
 
/H� MRXUQDO�SDURLVVLDO�HVW�GLVWULEXp�j� WRXV�j� OD�VRUWLH�GHV�PHVVHV�GX�GHUQLHU�ZHHN-HQG�GX�
PRLV� 
 
/H� FR�W� GX� MRXUQDO�� GXUDQW� XQH� DQQpH�� HVW�� SRXU� OD� SDURLVVH�� G¶HQYLURQ� ¼ ������� 1RXV�
UHPHUFLRQV�OHV�SDURLVVLHQV�TXL�VRXWLHQQHQW��VRXYHQW�JpQpUHXVHPHQW��FHWWH�UpDOLVDWLRQ� 
 
6L�YRXV�VRXKDLWH]�UHFHYRLU�© (QVHPEOH�HQ�3DURLVVH ª�SDU� OD�SRVWH�QRXV�YRXV�GHPDQGRQV�
G¶HIIHFWXHU�XQ�YLUHPHQW�GH�PLQLPXP�¼ ������DX�FRPSWH 
 

%(����������������� 
3$52,66(�6$,17(�&(&,/( 

&RPPXQLFDWLRQ���-RXUQDO�SDU�OD�SRVWH 
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(GLWRULDO 

0DLV� TXHOOH� TXH� VRLW� OD� IRUPH� TX¶HOOH� SUHQG�� OD�
SDUROH� HVW� OH� UHIOHW� GH� FH� TXH� MH� YLV� j� XQ�
PRPHQW� GRQQp�� OH� UHIOHW� GH� PRQ� KXPHXU�� GH�
PHV� pPHUYHLOOHPHQWV�� GH� PHV� FROqUHV�� &¶HVW�
SRXU�FHWWH�UDLVRQ�TXH�WRXWHV�OHV�SDUROHV�GRLYHQW�
rWUH�HQWHQGXHV�SRXU� WHQWHU�GH� OHV�FRPSUHQGUH��
&H�Q¶HVW�TXH�TXDQG�MH�QH�YHX[�DEVROXPHQW�SDV�
FRPSUHQGUH�OD�SDUROH�GH�O¶DXWUH�TXH�OD�SDUROH�D�
SHUGX� 
 
&H�Q¶HVW�SDV�WRXMRXUV�VLPSOH�GH� ODLVVHU� OD�SODFH�
j�OD�SDUROH«�PDLV�TXHOOH�EHOOH�FDSDFLWp�GH�O¶rWUH�
KXPDLQ«� $SSUHQRQV� j� WRXMRXUV� O¶XWLOLVHU� j� ERQ�
HVFLHQW« 

�6XLWH�GH�OD�SDJH��� 

3RXU� QRV� OHFWHXUV� © SDSLHU ª� GX�PRLV�
G¶RFWREUH« 
 
9RXV� DXUH]� UHPDUTXp� XQ� VRXFL�
G¶LPSUHVVLRQ� GH� YRWUH� QXPpUR�
G¶RFWREUH �� �� SDJHV� EODQFKHV� RQW� pWp�
HUURQpPHQW�DMRXWpHV�FH�TXL�D�SHUWXUEp�
OD� PLVH� HQ� SDJHV� GHV� UHSRUWDJHV�
SKRWRJUDSKLTXHV�� /¶LPSULPHXU� QRXV� D�
WUDQVPLV�VHV�H[FXVHV�SRXU�FHWWH�HUUHXU� 

9LH�HQ�SDURLVVH 
&RQWDFWV�DYHF�OHV�PXVXOPDQV�

GH�*DQVKRUHQ 
 
4XHOTXHV� PHPEUHV� GHV� pTXLSHV� GH� 6WH-&pFLOH�
RQW� HQYR\p� j� OD� FRPPXQDXWp� PXVXOPDQH� GH�
*DQVKRUHQ�GHV�FDUWHV�GH�Y°X[�SRXU� OD� IrWH�GH�
O¶$wG� �TXL� UDSSHOOH� OH� VDFULILFH� G¶$EUDKDP��� FHFL�
VXLWH�j�OD�UXSWXUH�GX�MH�QH�PXOWLFRQIHVVLRQQHOOH�
DX� SRO\YDOHQW� GH� 6DLQWH-&pFLOH� OH� ��� MXLQ� �YRLU�
©(QVHPEOH�HQ�SDURLVVHª�GH�VHSWHPEUH�� 
 
&HV� FDUWHV� VRQW� GLIIXVpHV� SDU� O¶DVVRFLDWLRQ� (O�
.DOLPD� 
 
9RLFL�FH�TXH�QRXV�UpSRQG�0U�7DKD�=DNL��XQ�GHV�
UHVSRQVDEOHV�� 

7RXW�G
DERUG��PLOOH�H[FXVHV�SRXU�FHWWH� UpSRQVH�
WDUGLYH�HW�XQ�JUDQG�PHUFL�SRXU�OHV�FDUWHV��)rWHV�
GX�VDFULILFH��TXH�M
DL�UHoXHV�HQ�PDLQV�SURSUHV� 
 
$X� QRP� GHV� PXVXOPDQV� GH� *DQVKRUHQ�� QRXV�
YRXV�UHPHUFLRQV�SRXU�FHWWH�DWWHQWLRQ� 
 
4XDQW�j�OD�YLVLWH�GH�OD�PRVTXpH��QRXV�FRPSWRQV�
LQYLWHU� OHV� DXWUHV� FXOWHV� DILQ� GH� FRQWLQXHU�
HQVHPEOH�FHWWH�LQLWLDWLYH�FLWR\HQQH� 
 

)UDWHUQHOOHPHQW� 
7DKD 
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(QVHPEOH�HQ�3DURLVVH 
 

-RXUQDO�PHQVXHO�GH�OD�
FRPPXQDXWp�IUDQFRSKRQH�GH�OD�

SDURLVVH�6DLQWH-&pFLOH 
 

SDUDvW�PHQVXHOOHPHQW�VDXI�MXLOOHW�
HW�DR�W 

 
(GLWHXU�UHVSRQVDEOH � 
3KLOLSSH�7+211$5'� 
5XH�GH�7HUPRQGH��� 
�����%58;(//(6 
 
(TXLSH�UpGDFWLRQQHOOH � 
3� 7KRQQDUG�� -� 3RLULHU��
/� +RPEHUJHQ� 
 
/HV�SURSRVLWLRQV�G¶DUWLFOHV�RX�YRV�
DYLV� VXU� OH� FRQWHQX� GX� MRXUQDO�
VRQW�UHoXV�j�O¶DGUHVVH�GH�O¶pGLWHXU�
UHVSRQVDEOH�RX�SDU�PDLO � 
 
SKLOLSSH�WKRQQDUG#VN\QHW�EH 
WKODKRPEHUJHQ#VN\QHW�EH 
 
/HV� DUWLFOHV� SXEOLpV� Q¶HQJDJHQW�
TXH�OHXU�VLJQDWDLUH� 
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&RQWDFWV�XWLOHV 
6HFUpWDULDW�GH�O¶pTXLSH�SDVWRUDOH�G¶XQLWp 

������������� 
8QLWp�SDVWRUDOH�GH�-HWWH—*DQVKRUHQ���6DLQWH-&pFLOH 

���������������HW�������������� 
$GUHVVHV�HPDLO���VDLQWHFHFLOH#SDURLVVHVGHMHWWH�EH�HW�FHFLOH�SDURLVVH#KRWPDLO�FRP 

 

(TXLSH�SDVWRUDOH�GH�6DLQWH-&pFLOH 
3UrWUHV�HW�GLDFUH 

$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

$EEp�-HDQ-/XF�0DUR\�����������������MO�PDUR\#JPDLO�FRP� 
&KULVWLDQ�9DQ�+RRUHQ����������������YDQKRRUHQF#KRWPDLO�FRP� 

 

0HPEUHV�pOXV 
0LUHLOOH�%RQXV����������������PLUHLOOH�GHKDHQH#VN\QHW�EH� 

0RQLTXH�(QJHOHQ�����������������HQJHOHQPRQLTXH#JPDLO�FRP� 
*LOOHV�/DEHHXZ����������������JLOOHV�ODEHHXZ#VN\QHW�EH� 

,UqQH�1GR]L����������������LUHQHQGR]L#KRWPDLO�FRP� 
<RODQGH�9DQGHUPHXOHQ�����������������\RODQGH�YGP#WHOHQHW�EH� 

$QQH-0DULH�9LQFNH-+HQGULFN����������������DP�YLQFNH#WHOHQHW�EH� 
 

6DFULVWLQH 
-HDQQLQH�9DQVFKHQGHUPDDO��������������� 

 

)DEULTXH�G¶pJOLVH 
3UpVLGHQW��*X\�'HEHUGW�����������������JX\�GHEHUGW#JPDLO�FRP� 

 

(TXLSH�OLWXUJLTXH 
0RQLTXH�5LJDX[�����������������PRQLTXHBULJDX[#KRWPDLO�FRP� 

 

%DSWrPH�GHV�EpEpV 
(YHLO�j�OD�IRL�-�3UHPLHU�DFFXHLO�GHV�HQIDQWV�HQWUH���HW���DQV 

9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 
 

&DWpFKqVH�G¶LQLWLDWLRQ���qPH�HW��qPH�SULPDLUHV� 
$EEp�-HDQ-5REHUW�0LIXNX�����������������DE\PLIXNX�MUREHUW#\DKRR�FRP� 

 

3DVWRUDOH�GHV�MHXQHV 
3RXU�OHV���—���DQV���9LUJLQLH�'XVHQJH�����������������YLUJGXV#KRWPDLO�FRP� 

3RXU�OHV���—���DQV���$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 
 

0DULDJH 
$EEp�3KLOLSSH�1DXWV�����������������SKLOQDXWV#JPDLO�FRP� 

 

3DVWRUDOH�GHV�PDODGHV��5D\RQ�GH�6ROHLO� 
-DFTXHOLQH�*HHURPV�������������� 

 

9LH�0RQWDQWH 
0DULH-)UDQoRLVH�)UDQVROHW���������������PIIUDQVROHW#KRWPDLO�FRP� 

 

'HXLO—)XQpUDLOOHV 
7KHUHVD�HW�/DXUHQW�+RPEHUJHQ����������������WKODKRPEHUJHQ#VN\QHW�EH� 

 

(QWUDLGH�6WH-&pFLOH 
0DUWLQH�9DQ�+RRUHQ����������������PYDQKRRUHQ#KRWPDLO�FRP� 

 

&KRUDOH 
0LUHLOOH�%RQXV����������������PLUHLOOH�GHKDHQH#VN\QHW�EH� 

 

'pFRUDWLRQ�IORUDOH 
6°XU�(ULFD����������������HULFDGHWKLHU#KRWPDLO�FRP� 

 

5pVHUYDWLRQ�GHV�ORFDX[ 
&ODLUH�����������������FHFLOH�VDOOH#KRWPDLO�FRP� 
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